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%\ﬁﬁfi 3137.21 3077.03 60.17 196%  22.89%  1501%  1.53
ﬁfﬁﬁﬁ 2288.87 2301.66 -12.79 -056% 110.91%  31.86%  3.48
Iﬂlﬁﬁgﬁ 420480 410695 97.85 2.38%  10.66%  16.38%  0.65
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1: FEHSFHIEHYIEE VS H31E Commodity Return vs Volatility
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AR B

12.00% -
10.00% -
8.00% -
6.00% -
4.00% -
2.00% -
0.00% -

-2.00% -

-4.00% -

HRLRIR: A%

™

Bigger mind, Bigger future

BHOERRE

BEWRIRIEN Z ER SRR EKERS

X E KRR

—— RREHE (AH)

160.00%
140.00%
120.00%
100.00%
80.00%
60.00%
40.00%
20.00%
0.00%

#F2W



<

FATERNSS

NANHUA FUTURES

ARSI E R (2026 & 3 H 12 H EHMm)

B 2: Borm s B S ERnaesE

| CET TR
EMESNS @ EBENE
il
PTA [18.07%
sy am [1343%
wwham [13.32%
mEE  [3.17%
= [ 1.32%
@ | 1.28%
pvC | 0.88%
AW | 0.56%
£ | 0.29%
1 | 0.22%
oo 0.11%
s 0.10%
-0.13%  3E4FiH
-0.37% | %
-0.69% | $@
-080% | E#a

-0.99% | R#KIEE:
-1.13% | #%
-2.35%1 AR

BREERESEH BEET RIS
RMEASR S EMEAE|R@ENSR &M EMEANE
J=Fi: 36.56% [Eih 57.21%
hgm F4.75% PTA [8.73%
suAa k3 #ikim  18.15%
=i [ 1.85% HEz  [13.40%
By | 0.74% #ya [13.40%
i | 0.16% s2Es [ 1.42%
-156%[ #& | 1.42%
B IEE g | 1.17%
RMEASR @ EREANE PvC | 0.96%
B [164.14% B | 0.59%
PTA [859% e | 0.28%
#hm  118.05% % | 023%
LPG [ k.37% BwE | 0.21%
Bz [13.35% 4 0.13%
ins  [248% WIS 0.11%
#z% [ 1.42% | -016% | %K%
BEE [ 1.40% | -017% | S48
£ | 1.15% | -040% | &
z=E | 1.10% | -070% | 4@
Bz | 098% | -1.15% | RHAEE:
PvC | 0.95%
e | 0.21%
Pardio 0.13%
HIE 0.11%
73 0.09%
-0.15% | #k¥%
-0.21% | T ZI1EH%R
-1.13% | K&K

BHEEEIEH

RMENR S RWMEAE
%A
% [H558%
wmEE 19.69%
2 16.50%
FeEW L h72%
i [13.44%
g [13.09%
e [12.86%
% [250%

-1.89%[ &k

-4.43%1 %

-7.74%1 A
BRI
RMENR @ RWMEAE

g 186.15% |
=i T48.74%
sexrde [13.60%
BE  [13.24%
18 [ 2.20%
22— [ 121%
Ex | 0.65%
-1.16% [ B
-1.36% [ 3EXFim
-8.10%1 =i
-8.78%1 3
-20.65%1 ¥R

E: HEAR: R AKEE /L |[SRWYAKSRE , FELESARSMYE LK, EEMERRRAMYEE T,

B 3: FERHMIBEHY BT LS Proportion of Change in Position

6.00%
4.00%
2.00%
0.00%
-2.00%
-4.00%
-6.00%
-8.00%

-10.00%
-12.00%
-14.00%

HRRIR: BEH%

™

Bigger mind, Bigger future

BHOERRE

BH W RIRIEX Z R R RERARS

#F3IW




'll‘l FATERRES B E RIS HIR (2026 &£ 3 B 12 H EHM)

NANHUA FUTURES

B 4: BEESERMBRIERUE—FESRE (13—4)

6.00 |

5.00

4.00 -

3.00

2.00

1.00 -

0.00 . . . . .
15/11/27 17/11/27 19/11/27 21/11/27 23/11/27 25/11/27

=—=NHCl =——=NHPMI =——=NHIl - NHAI
6.00 -
5.00
4.00 -
3.00 -
2.00

1.00

0.00 . . . . .
15/11/27 17/11/27 19/11/27 21/11/27 23/11/27 25/11/27

——NHMI ———NHECI —NHNFI ~——NHFI

AR BRI

B 5: BEESHEEMBERERAEESE (H3—4)

2.70

2.20 -
1.70 -

1-20 1 ’M—A‘\/
=

0.70 \ \ ‘ ‘ ‘ ‘
25/3/3 25/5/3 25/7/3 25/9/3 25/11/3 26/1/3 26/3/3

——NHCI ——NHPMI ——NHIl ——NHAI

Bigger mind. Blgger future BEBRIREXZ BEHRRRAIDS EAW

BHOERRE



'I'll FATERRES HER ISR AR (2026 4 3 A 12 B EHMm)
NANHUA FUTURES

1.40 -
1.30 -
1.20 -
1.10 -
1.00 -
0.90 -
0.80 -

0.70 \ \ ‘ ‘ ‘ ‘
25/3/3 25/5/3 25/7/3 25/9/3 25/11/3 26/1/3 26/3/3

——NHMI ——NHECI ———NHNFI ———NHFI

BTRISRIR: B

B 6: mEEERAEERE (13—4)

1.40 -
1.30 -
1.20 -
110 -
1.00 -
0.90 -
0.80 -
0.70 : : : : : : : : : : : :
PR @ N @'&<§’w

Q N © N
o o NI\ LA
N N T~ M (A AR SR AN

©
\\
\ v
© P

——NHEI ——NHPCI ——NHCCI —— NHFMI

1.30
1.20 -
1.10 -
1.00

0.90 -
0.80 -
0.70 T T :
& PP

A\ A\S
VP P P

© D & O N @ D
V' ¥ S 0 g

D
PP N\
D N N

\'\{1' <°<\<\

N
>
© §
© v

qf::
——NHBMI ——NHOOI ——NHAECI ——— NHCIMi

HRSRIR: Ml

Bigger mind, Bigger future EEUAEEX 2 JEH %= &K $57

BHOERRE



'll‘l FATERRES B E RIS HIR (2026 &£ 3 B 12 H EHM)

NANHUA FUTURES

B 7. BELBRERS A R EE - P e E R B kR

“i 22
0.08% 0.09%
,
0.88%
Bx  —

A BAE

—>  BRE

—> AR&

> AEH —

4.61%

IR i

9.67% HE
3.62%
A AL X ®E A i

> >
7.76% 11.94%

Bigger mind, Bigger future EEPEFEEY Y SRS S5

BHOERRE

£1W



'll‘l FATERRES B E RIS HIR (2026 &£ 3 B 12 H EHM)

NANHUA FUTURES

B 8: REAMHIS M= REE B R ER Y B kEKE
%va

1.02% '
N E REEE
d 0.00% 0.65%
EHE
R 0.75%

0.74% 0.52%

ﬁ 3
0.69%

TRSRIR: Ml

9: K= @IS M= iR B A - B mA e B iKRkE

I
g |
I
0.31% ;
1 —
| 2 il 3K ¥F i
—
= M 0.72% -0.09% |

-0.13% [ IR R
R | i SEIF
g 0.2 I _
e
T
0.04% N
>

2
0.18%
AR AR
Bigger mind,Bigger future™ % LR EX 2R S RIS $17

BHOERRE



FRENRARFAEAEZPER, ZARAARSEZEBRAKEABEMAEAER . AMEFFEEEALE. &
HLEELMERFEEAN TARFEERE. KHHONAIAR, BHFEEELE, ZHEETEE., £
A ERIITATERR FE RS Z T A RSUEE RN EEE AR,

AMEFHESHRBETFEAFNER, FARAXMNXLEFEENERERTEERNEEMAMRIE, RiREMEHE

#. BREHENNRRERRESHAN BPRNFIE, BETEEEEETHEARZIGRE, RREWSTH
PRERRIEZEEURNR=EEN, EARRNE, ZARATLHERRERAHHENERL. MUA—HHEE,
BARRREXSMRERMEHRARERTROANFFENEF,

FREFESHRURARENHREENHNEAHEHRRIL. BRIFE, EPNIERIZRESHENRR,
AR BMRERRERHA AT AWML HE, EEMERT, FAMEFHERMAIRENERMNE
WARFrEpETE. TERMBHARRIENGBHITHXZZNKRE, FAARTKIEBERBRRSAEITHLES
SREMSENEMERRRE,

AAFRHHEARLEME WAL ARSKBEARBREMRE. RARCRANSHAEMAOLSHEALRSE
MEBRREWUA—BOTHTFRF/BXZEZN R ZRFIRAREERRZ W EREFEREEHITERIX
o ARRPNHESEERT. SRENLVSABTHNFARARMMMHE SR REFHERSE A —HHERE
R BAENYZRE AL T WREFERMAHREN R EREREEF =R

RERRFARW, FEUEMATXEE, SOHRLZURENHE. ATHEDEAFUEMEMA, SIRA
BAER, IR RARENERNEERERXASHEALL FEREROGERAT . REFWWEHER
BIANFIBEMARE, FEEAREFEANER. BRETIARRE, BRESEHIRMA, HAXATAHER. RS
FRARARCE. AATFRINIAHRE—UIRF,

AR B FTERMT EHXEER 136 SHEIEXE

BB 4 - 310008
EES—FR#AL: 400 8888 910
Pk - www.nanhua.net

RREREAR: st
RRER: 603093

FIfEHLE APP 450

P Tt
d&'Fﬁﬁﬁﬂ)\

NANHUA FUTURES

Bigger mind, Bigger future™

BERERE




