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REBESZZ ANKRENTE, SHEEESREE LK 0.79%, HREHH,
RIER KRR E R L RE1L 354, E3K 2.16%, FKiER/IHNRREEEEEIEH,
RiEA 0.11%, BRiRFRAMKESEERERIEH, KiEH-0.76%, BHKigH/IMAIR
ReEmtEaEEIEH, BKiE4-0.06%.

FEEH B, RAEREEH, TE-0.05%, ERFTHEIEHME ik, HKiERX
METIEH R AML TSR, KiEHh 4.89%, kER/INNEFTIEHELRRESIEL,
KIEA 0.21%,

FmiAS R RfERYP, ESANERFMIEBRERR, ik 7.61%, KR
KU miA s R mAh IS BB IRERSE, BXIEA-4.88%,

F1: BHEBRBHTHBHEIE Index Market Data

T
Close
ﬁﬁﬁ.ﬁ 3077.03 305290 24.14 079%  20.61%  14.89%  1.38
%l\lﬁﬁﬁﬁ 230166 2319.22 -17.56 -0.76% 110.66%  31.86%  3.47
Iﬂhﬁﬁgﬁ 4106.95 4058.30 48.65 1.20%  825%  16.21% 051
ﬁﬁﬁ:ﬁ 723822 723019 804  011%  13.17% = 14.31% = 0.92
ﬁiﬁfﬁi 1920.92 1880.38 4054 2.16%  5.96% 20.76%  0.29
ﬁﬁ;\fﬁfﬁ 2077.14 207828 -1.15 -0.06% 25.81%  18.17%  1.42
Eﬁffi 2553.25 2535.44 17.81 070%  -3.40%  16.01%  -0.21
ZEFN ﬁ:}éﬁ 111248 110113 1135 1.03%  3.60% 7.94% 0.45
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1: FEHSFHIEHYIEE VS H31E Commodity Return vs Volatility

BRI AR (2026 4£ 3 A 11 H EH#I=)

*®2: MEEEBRWIHHE

S - -
N
¢ﬁf§fﬁ 1386.34 138346 289  021%  644%  2354% 027
ﬁﬁlﬁfi 136233 136307  -0.74 -005%  1313%  48.41%  0.27
Eﬂﬁl{ﬁplcﬁﬁﬁi 115416 110040  53.76  4.89%  10.46%  28.62%  0.37
ﬁ*ﬂlﬁclfﬁ 112611 108044 4567 4.23%  853%  2954% 0.9
E;E:iﬁfg 107194 106135 1059 1.00%  031%  17.50%  0.02
L 71450 70014 1436 208%  140%  1396% 0.0
MRRRER 133404 131084 2341 170%  412%  1405% 029
%ﬁﬁgﬁﬁ 08256 97830 426  044%  275%  1043% 026
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B 2: Borm s B S ERnaesE

| BEEZAEH BERREEIEE EETLREY HELEEH
REERR S FHEIE|R&EIR  SM  RHEAE|R&ENR  SM  RHEAIE|R&ENR  BM RESEAE
PTA [F19.10%! Sl 8.36% PTA 9.59% | 4=
PvC [F10.57% oy 15.70% PVC F10.99% %A M241%
21 F913% =gl 19.31% Km 19.01% s F0.79%
HiE F857% %A 1H9.25% Hig [I873% aism F0.75%
W  5.74% LW I7.90% BAE% E8H3% sF [ 1.58%
| haw #E [h45% #x F7168% 2/ 01137%
2 [4h41% [=35.08%1 [Eih wiE  16.22% ek | 0.45%
i, 113.71% EERELIEH g [1413% | -023% |
A [244% |RmEEARR & ZHEIE 82 [4.04% | -051% | TN
#iE  [0237% PTA A [1229% | -1.11%1 &
im0 2.19% PVC [F9.83% g [ 2.00% | -1049%1  $H
By [ 2.02% kEm E8.07% s [ 2.00% [—2842%1 wxEssE
sFm [ 1.53% Bz I7)80% KK | 1.10% BERFRER
#% [ 1.08% BR% E724% ®E | 048% |mBEHRHL R REEAE
KA | 0.99% £x [681% 8| 0.25% 24 [181.90% |
| 0.24% BzE 1679% | -004% | 45 =il
-0.20% | & Z—-F [583% | -021% | %t Fir P8.43%
-2.03%0 4@ W D556% | -1.94%0 ¥ 8.B8%
-9.62%4 AR i [13.69% | -2.50%[0 ki ¥rtEim  IT7.98%
-9.64%10 i LPG [13.32% | -8.68%1 [Eif xrm  15.49%
mE [12.83% Fx F512%
TZE%R 2.51% g— [13.89%
RKBE | 0.98% BE  [1249%
K% | 0.64% a# [ 1.30%
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3: FEHSZMERLY HFSEMTA LS Proportion of Change in Position

15.00%

10.00%

|17

OOO% IIIIIIIIIIIII.IIII----___IIIIIIIIIIIII

-5.00%

-10.00%

-15.00%
EEIARFEREPRNUEMEETRNEE OEREO N | AW B X AR AWERIRICO g
o 1] NI #EHE #H Kb BOsg SHETEHOHSLHESHERERSBHEK
B EN W K B & ﬁﬁk

FRRIR: BRI
Bloger mind Biger furure™ 5 55 BN IE S 2 S HG S 3 S RS F3IW

BHOERRE




'll‘l FATERRES HEERIEMER (2026 £3 B 11 H Bf=)

NANHUA FUTURES

B 4: BEESERMBRIERUE—FESRE (13—4)
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FRENRARFAEAEZPER, ZARAARSEZEBRAKEABEMAEAER . AMEFFEEEALE. &
HLEELMERFEEAN TARFEERE. KHHONAIAR, BHFEEELE, ZHEETEE., £
A ERIITATERR FE RS Z T A RSUEE RN EEE AR,

AMEFHESHRBETFEAFNER, FARAXMNXLEFEENERERTEERNEEMAMRIE, RiREMEHE

#. BREHENNRRERRESHAN BPRNFIE, BETEEEEETHEARZIGRE, RREWSTH
PRERRIEZEEURNR=EEN, EARRNE, ZARATLHERRERAHHENERL. MUA—HHEE,
BARRREXSMRERMEHRARERTROANFFENEF,

FREFESHRURARENHREENHNEAHEHRRIL. BRIFE, EPNIERIZRESHENRR,
AR BMRERRERHA AT AWML HE, EEMERT, FAMEFHERMAIRENERMNE
WARFrEpETE. TERMBHARRIENGBHITHXZZNKRE, FAARTKIEBERBRRSAEITHLES
SREMSENEMERRRE,

AAFRHHEARLEME WAL ARSKBEARBREMRE. RARCRANSHAEMAOLSHEALRSE
MEBRREWUA—BOTHTFRF/BXZEZN R ZRFIRAREERRZ W EREFEREEHITERIX
o ARRPNHESEERT. SRENLVSABTHNFARARMMMHE SR REFHERSE A —HHERE
R BAENYZRE AL T WREFERMAHREN R EREREEF =R

RERRFARW, FEUEMATXEE, SOHRLZURENHE. ATHEDEAFUEMEMA, SIRA
BAER, IR RARENERNEERERXASHEALL FEREROGERAT . REFWWEHER
BIANFIBEMARE, FEEAREFEANER. BRETIARRE, BRESEHIRMA, HAXATAHER. RS
FRARARCE. AATFRINIAHRE—UIRF,
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