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RBESLZ S BREMITE, SHBEEESHEHLERK 0.01%, RRisH+,
EIRER KRR E F KT mIER, £k 0.32%, BREEAMIRRERELERIEY,
Bk 9-0.12%.

FEIEHT, HERANEIERREFEWRRL, Lik0.3%, HKE&E/NME
BIEH R AM TIEE, B84 0.04%, BKIESKHETIEHEEIRIEL, BiEA-
0.44%, BriRE/INNWEFISBEEMIEE, BIEAH-0.12%.

AmBAE R MRS, HERANERMIERERR, Lik 4.33%, HKiER
A mAEEmMEHERIE, BKIEA-2.54%,

F1: BHEBRBHTHBEIE Index Market Data

Close
ﬁ,\ﬁ_ﬁfi 2576.56 2576.24 0.32 0.01% 2.00% 11.53% 0.17
ﬁ,\lﬁﬁﬁﬁ 1648.74 164656 2.18  0.13%  59.40%  18.74%  3.17
Iﬂlﬁﬁsﬁ 352518  3526.23 -1.05 -003%  -7.11%  13.75%  -0.52
%ﬁﬁ;ﬁ 6573.12  6577.54 -4.42  -007%  3.38% 11.96%  0.28
ﬁiﬁfﬁi 1557.73  1557.69 0.04 0.00% -14.93% 16.46% -0.91
g%ﬁiﬁgﬁ 1783.63 1784.69 -1.06 -006%  8.06% 12.39%  0.65
Eﬁffi 2528.23 2531.33 -3.10 -0.12%  -7.31% 16.37%  -045
ZEFN'E“A*?%Q 1059.97 105659  3.38  0.32%  -2.14% 8.30%  -0.26

HRRIR: R

RERT: XENERARRESE, FEREMLETER

BEWRIRIEN Z ER SRR EKERS 1]



14 }}73
z Rateilts

NANHUA FUTURES

*®2: mEEFEBERTIHEIE

EEERIEHHERE (2025£ 12 A2 H E#=)

&

REW & =E = FmE FHiEHE  Sharpe
H H &% |
BRER E?gsg Pre.Close  Points % ARR An.Vol Ratio
S ;-(g’\i:A 1=
A5 Tn*?ﬁ 1181.69 1183.31 -1.63 -0.14% -0.09% 9.53% -0.01
NHCIMi
ab =
ﬁbliﬁj;?i 1001.53 1005.99 -4.46 -0.44% -2.88% 18.12% -0.16
BN =3
E:Iﬁlﬁggla%ﬁ 885.32 884.96 0.37 0.04% -2.11% 10.05% -0.21
i | 1=
ﬁﬁ:lﬁclc??ﬁ 927.27 925.37 1.90 0.20% -3.23% 10.03% -0.32
ZEaEWE
- - 0, - 0, 0, -
4 NHEMI 1059.19 1062.09 2.90 0.27% 0.91% 15.63% 0.06
s
%ﬁ;ﬁﬁi 705.85 706.72 -0.87 -0.12% -1.91% 11.37% -0.17
N =N b O =]
Hﬁzﬁgﬁrﬁ 1245.87 1242.43 3.43 0.28% -0.30% 10.97% -0.03
42 5
i FIIRE 925.12 922.38 2.74 0.30% 1.38% 7.23% 0.19
NHAECI
1: FEHSFHIEHYIEE VS H31E Commodity Return vs Volatility
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| HEEAEY HERREAIEY BT S IEH HELBIEY
RHENR @M ERESE|EEMESNS SF  RBEANE|RRENR 0 SW  SRENE|EMESNSR 0 S ESEAE
AR 9.33% 1247 5K 5 4
4 S g Lo gy
2o 114.17% B  119.16% B 110.26% s2 PH1.98%
#g [8.05% g 1 7,06% & F8re% ek [12.89%
BE#  F728% iEim [13.57% ek [ 5.06% FER [12.86%
2 16.08% =il i 14.01% % [256%
Fekighs [12.92% | -5.99%1 %&FA HEz [1291% @ [1.97%
i [2.31% AR IEH % [ 1.88% wmEseE 1 1.94%
i [ 203% |E@ENHR S8 ESEAE 8 | 1.44% 5%
mEz [ 1.82% Eim  F19.29% i [ 1.43% | -0.37% | &R
tehm [ 1.16% T %K I4.76% BEE | 1.20% | -278%] SiksE
| 087% Ko 19.82% ®% | 058% | -4.41%1 %HA
i | 0.63% am,  17.80% 2 MERFRIEHR
=il mEz [ 5.65% PVC REEHNT @M RBMEANE
22 ki [12.79% | -0.62% | #kktih 3
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3: FEHSZMER LY HIFSEMTA LS Proportion of Change in Position
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FRENRARFAEAEZPER, ZARAARSEZEBRAKEABEMAEAER . AMEFFEEEALE. &
HLEELMERFEEAN TARFEERE. KHHONAIAR, BHFEEELE, ZHEETEE., £
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AMEFHESHRBETFEAFNER, FARAXMNXLEFEENERERTEERNEEMAMRIE, RiREMEHE

#. BREHENNRRERRESHAN BPRNFIE, BETEEEEETHEARZIGRE, RREWSTH
PRERRIEZEEURNR=EEN, EARRNE, ZARATLHERRERAHHENERL. MUA—HHEE,
BARRREXSMRERMEHRARERTROANFFENEF,

FREFESHRURARENHREENHNEAHEHRRIL. BRIFE, EPNIERIZRESHENRR,
AR BMRERRERHA AT AWML HE, EEMERT, FAMEFHERMAIRENERMNE
WARFrEpETE. TERMBHARRIENGBHITHXZZNKRE, FAARTKIEBERBRRSAEITHLES
SREMSENEMERRRE,

AAFRHHEARLEME WAL ARSKBEARBREMRE. RARCRANSHAEMAOLSHEALRSE
MEBRREWUA—BOTHTFRF/BXZEZN R ZRFIRAREERRZ W EREFEREEHITERIX
o ARRPNHESEERT. SRENLVSABTHNFARARMMMHE SR REFHERSE A —HHERE
R BAENYZRE AL T WREFERMAHREN R EREREEF =R

RERRFARW, FEUEMATXEE, SOHRLZURENHE. ATHEDEAFUEMEMA, SIRA
BAER, IR RARENERNEERERXASHEALL FEREROGERAT . REFWWEHER
BIANFIBEMARE, FEEAREFEANER. BRETIARRE, BRESEHIRMA, HAXATAHER. RS
FRARARCE. AATFRINIAHRE—UIRF,

AR B FTERMT EHXEER 136 SHEIEXE

BB 4 - 310008
EES—FR#AL: 400 8888 910
Pk - www.nanhua.net

RREREAR: st
RRER: 603093

FIfEHLE APP 450

P Tt
d&'Fﬁﬁﬁﬂ)\

NANHUA FUTURES

Bigger mind, Bigger future™

BERERE




