20256 H5H £

A=

FENE
ZHIRXINS xR

[#BWR ] £0, FELHRBHERHT “2024F LHATDSH AELRFR “‘FRRABMNFR/N\DAEEHFES
PRERIESLR” REMEEFENER, HEEEREREN (SHESSE ¥E BUMENEARZEEXERER, BUSEMN™
Bh R EmEiRX ) NERFLHEM. a5k, EH, BEPREREREAEEAETHAREES

Bk, MEMELURENSIM, EATASHRXTERS/NAR 2, BAEKETRARN «¢%¢%Aﬁﬂm»&«¢

ITHRNARESHERT, B

xmix2024 Lh’A5]

Iredk#ik. HEHK. BEBIK. AIRE %Aﬁ%iiﬁ J»
K. RETEIREOBESFEX, RESFRXRLREHREZREKIRE

Ca s

[ 5<iEEN7 |

o i\ L €

RfE4RIE: SKIERR

Bl LA

—— RN B \ TR T Y T 2

REBEAEDWZ L

]I]

BTEEMN. 2022-20245F, BEPAEFIHBHXNEERR “Rit XHNMERBILE ELARBES5%3,

+HIER” MEBE T =i, B, BRI, HRELE2021M &84,
RERANF IR E S D EHA

EH100 RN RN, EHEX4181,
687.03%57t. BERWAMENHEN)IE

6. BRKMATE. IESNLESHAMRKNKSTR, R
180.46 555, BRUBH T LR BB A B UER . BTN
ERRINAMNERDSESS, EEMSTRIEFEFD “BEHR
BE” , 2020-2024%F, HEANBIE252557T, &EH251 8RR EIRFIE “OEE” . CTBATAT” , BAEIAE. AXR, B
BEFEl, HEF249ABN—ASR, 141AHE “W—R" KERE.

] FREE: RRFFER/\RRAEHFS

NS FRRNHT

ERZRBMARTGEMNUSEEERT . .

EE, WREEEDHKIRB 113X EHTATRENHMERE M2{ET: REDEENERESE

Bl. BHE. EREXFITH. WEKESFHT, REFEREIKRE

#1505, LFBELHZEAIT75MR.

[

BN ITIEIEX, HERDPRIR
SHMERABS S, HiD

FICHBEHERBEDEEKEBEEHEHR. =
L. BRI ERRTS £, #FRRREITXTHFR/I\MRERETHEANIE
NYABRKRHEEMIR, ERERERNER “\KXKEX E

SKIERASRVE, /\IMMERF I AE#HEENATRRHN

AEREREESEMT W RMEWEiR, HZE
% ‘IR BEBEEE, BUEREE, BAKRSH

Be. NEEMEB. FiItHBEENQAASRAUSHEEER
. KERE, MABER. BEFINE. BRANEESR
REAREREXNKHE. 2aRRENEEEERAEL
SEN, mESRB/\MEEK, MEESTIEERNE
%, ARIRRMIETE., 2@ARERUREILEED
REH, Nix/\IAEEKR, DTDEAEZER, BFI
RRENAEDRTENEE . REBEERNLRTE,

KHEX: (ERZGRAAEEE

RRFBZSENEHFEENTER, mEPRETEHER
BRABPR/\IMEBRHINEEREZEZERR, &
XEEHITEDNAR, HEZZIBMRENG . BT R
ZRHEXZI TN, SKETHNHEFREEER
Y. SMEHEEHEDN .

ERZRXKIZEE L. £AREREU “MEBR" B
3, BMABORCO, B/\IAEBBRRLFTO. ML
F17, BRATRSIZAREF. B eErNERERT/ER
REE,

(SEBEAHE AR )

BRIEST] HitZFIRX

— R IR ST ITi X I

[#BiR ] AREZSHNHE, NEHRERBAREMR, BIH
SRR, 20255 F, RAteHRtR REREXG TN TR ILKFIFE
HREXEFLEREXIAERMNTEER, FREETSZE
o), BUMLEIEHRE, SIS RN TAERETERIRA

R E2021FLIk, —HEBSUTREERES BE
NETERR R EWEFL, RESMRES~R——8&mi
B, NERBURPEHEESIIAS0GTT, BIiEEBHKAR
T AESeELRRE, ARIRSKEKEGZSHENE. BE62
HEBRSS5RZIFRXTIEFRX.

BmEN, FEGLETNE—KOE, BEREFELEEEM
55, HitbREZAKmE, R “+-h" REN, kSR
mid, X@Ed. 2ME10MIR/NE, BF#326F, AOR
1421 A, HFBERFG60F297 A, EEF34F53A; @R
812R AWM, EPERLA 111628, HHER627H, BiR
Eih60m, FFE35008E, LEMIE150FH, AMRHIZEMS0
B, ITZE1EE,

n—ifiik

[ #Bif ] HAR—ILETHIRKSHFTHRERRE,
5A31H, “&" BiRTF BL CH—BEBEREFNAE
SR ERHED .

mEsIIE, BORITFEFEREEDE. BFIIERXEHE
F2ERFHIET, AREATANSRE; FFHENERK
&, fEEERS, BEEANMENLNE; EZRRRUGERT
HHIIRESR R,

ATUBFNERANMBEZ R FXUNE, ENERET
I FEBDIYHIEEN . HFNERKIOBHT, EFHESF
8, —H—&BRHBE T IHERUNAZESHR. EENF, &
FIRAMUERTEHANSFESRFEIR, BERBFEKEFINRT X
BRI . RKANBERFZFRERES, BINRART
BT BFRMERINE, XFREEENFRAKEE.

BWERE, KR—RSN T EEEHEREE ., XERMY
EERAMRNRE, BEREFNRREMUEROTYRE. Tl
NSRAIRAERAN XL, FENEDNRRREILZFNGHE
STEMHB/NVMER . ZFNESNEID, YEMETH
FHRINR, BEOHEAMTT —MERMOMF, FHREHMK
1B T EBRATEE

mEapifE, BERRSEAFERETE. BEREXEE
UT=ARARKEHEZDN . HEENBRSFERDNSE,
FeRIERRRIEVSFELE-EER T RFPFEMER
e, SCRR7EEREMELRE. EREEREERAK, RiIZEXE,
—HEHMERR LT £ ERERGERID, MR, FIFHK. &
BRNZESRRIESFEFNSEH T —20@y KARE, n4E

FFED, RIMEFIFR—ZE, £EHFEKER, BE
AlEl. ARBAAE—E, PFEXRSRE, BREERERNE
BRSPS

HREEEAST “REFMBE" Ea), TMNERMESHIRE
HEKRREY, ERMERRESRIRENRESR, FINER
HHAEE “LIAAERT BRIRR, RET —EEE R EDBA
HR, ILERTRITERR. HER. KSRk, HEXLEN
BEMZ, BAZFIIRKER LNERVE, BEEbi]—Ea
17, BRRENEF.

2.0 %
- AP &

o
- v—-u
g

|

,E&_W:ghﬁtb

ZHHSNES5EHREXSMRXE, HRIMRE™ R
B, REYAAES, FRSEFIRXIREFER, HTTR
)\Eﬁﬁﬁx&ﬂgl‘hb, FIHES—EBATERITT O T,

KK, ﬁ“%“ﬁ%ﬁ%#@‘ EARZFRE, UR
BESHIRXEMRME AN, LUIREEENHLZERS R
X, SIS BERERRE, ANERRRAKERR. RS
SERMEAMRBAQRIENSRS .

l

Eind! MEMS‘KERRZBTERZNSFEIR

‘FEATRERERESITY” , MR T2024FERTEERE . RIWHEBEEIRED SR

EERFRF.

PERREERDEERRNNURA ERR, “Bigs, TAmHEE, SKNE, BAE%" 2
REHNAZTR. HIRM, AFNSE, RETEUNSE; AAWALR, EXTEILABDR.
BICREA . MECIFEE, FRERKNTHRRTEFT TR,

‘BRATREREBEFESITY AT, ERAMEHENAZTHBELNE, it IT;m
BEEHKE, RREEEAZSIHE. BFRSHE, BREE, NTITE—XEEERIET. €
WRHESHERGHNSERREGEAZTMNME, 2SEXEATROUSHRERE.

EESHUNENET, BERBREEHENRZTAZEEBSROHENT X, BOELE
B OOEXIRT ‘At LR EETEESRITY” SERNEI AL LK. HESEN
MEEIERWEZEF. EETHNEBPMKER, AITRANMRNATESENRRAR. H
B, “EXitR” EEANEEERHEFMANREIFRWRRERL, HEmMRERBAR
8, FRRWEE; “Gfitd)” WREFUSEF, BT, MEXERREESHN,
RFHEMINO BB ZKF, EEMAARBDUSERENOFEDE;
FRENKERRE, BRENEFEGENNEEAS, ARIFKRNEEEREENE . XL
i, BARTHUAZTERZIRENEADDD, BHRAEANNTRRFPREFATNHS.

Z
>
Z
L
-
>
M
-
_|
C
X
[Tl
w
CL) —
= =
Gl
Z
S
i A
il
H
£
A
% %
# B
&4 L | AZ 837
I B
% N
3t g
4
* e

NANHUA FUTURES

AL
‘==l ﬁﬁ TS

1996-2025

ﬁ5+bggﬁbﬁE4L29Wﬂfﬁ

‘EETEERIT BR

MR EEAT BB
s PARIFIIBIEEN TS R EA R

[ #3RiR ] AF, 1BOIRLEK, AEWREENEDENSEN, RARWEDSENZO
iR, A—SHEDPETISRERRE, WAKPIFERENSTHUAZT S, 58168, /@
HHRESBEERERDEEAT BENNURAE “S#K HEIRK" &Eif. SWEBEHT

FEAT BRI B LR
T “AZEE. MEHRE" NEREREHLER, &7 "ANBERDT . ANETHA" B9IRMK
SE, RIBEEHENATNSEEN.

AEMREFKT g (L) REBRBL (£) A AL BEM

TERAZT BESENERER, BiRSEmEETE

B, E2TR “@REAHBITLY , FWEERTIRRSEALEES, FRE2RERA AANERFEHPHELINSRETFERROZOSIE . AFBNEDRMIEIREMESE ‘S

7. EEATHREFSAE. B “2REAMBITL" , BEHEERSBHRITORRME, AR

AZBIHERE, WEIESMEAAMARERE.

[ AEEE ]

FEHREF TR

[#i&A ] 5BR218TFF, RMMERSNPORRES,
BRICR. AEEHEROERATDEFMIFERILIEES
RATBEENNE/NE (2025) AMASSICE “BHEsLiR
MES - R F=RF Rk ——2025 FEfTERHHHEESIE
2”7 BREH, AERTIERE—ESHRRS BAMERN
*ﬁ‘}'ﬂ

EEBURFNBEEE. ERMMRETBOAKRENAE
ST, AEREIBSHMIEEE. FUBRFR—E. Bl
HEhnEELBE SKERMBBEERREMUNERA. &
WG, MEREAT TREENSKBRER™m, BRT
FMEEMSRRET MRS, ARUBXEIRHEIRE
HSKRIRS .

MR ERERREANETIEL, SREXEFHEIG
EEHE, 2FRER. BRKDARRARZEEFIRER, N7
BT RRAmERRFEHN B EEIIE, BERIEFEE
iR BB RO . XXk, B /FnL
TU AR EIRETRYSEHE, RMIRABKRERZK, HHTITERE

BlSERAL: T EfN T ERX e E

HMEABEZNOASESE

MAIZOEED . BRI, meiiRngsis “Rime”
MES, BEMEARKERL . mREENERLE, RLH
7, ATl RERBDE.

BAHEPREREFERAURESR ‘“BE5AR" X—F&
RRTREEHR. HRADIT T BRILKEERNREN=KE
T, FHBRET XRENKRZE, HXLTRERENER
EiE. o, KENFHRERBEE, WAKREmMBHTT
RADT, FURRETHEBME T, AERBFRHT
RZANTIHREER,

BEBFERENEZR. BEERARRRKBAMG “TERd
HAAT R A AR AR RESER =" X—BIBERAAIT TIRAD
=, YAIRARNERNRREEURKEEN R REELHIT T
%%AW AEBIRESSE, W “Bi8” FuBEIsNEH

o 328, AIRRFEREARVSHENFRFITRIED
EXE5TEHMRE, HiEMERT ARARNCEITERTHPE
BesLiRrF= L,

MMNAREASRE SHSTHRVES “HESHBE,

www.nanhua.net

BR" EREAY, EREIEARSHRITNEEE, MIRTUREATSFRNERSNE, BB

B XEREERBIIG:

R AR AT RIRBESTRET 2842

RSLAFHEKR" , DI TKEERED THEEHE, BE
TEEAFERNEHBESE, HIEHEEMARTEREN
[ ERMURNNAE . &ERY T4 RENXEK S EMIHN—L
EREIE S8 # L .

BIERENREREMICH T, HEERARKLIEH7IE
5, RBERAVEAIERERRZRUETR. TBEHAR
RERMAGEES. PHEREZRIBICAIESKBHETE, &
CRVBEISZLEDXE. SLRRREET R, EBRYE
REeMBSHLBETESIAAECWIAEK, BE “AIRK,
TERTHNAMELAZF X—/iEEHE, AT —H2
BRRERIEZ R,

WRELEEWICNE, BEFHRILAEVEEATER
TEMEBNERSHES, BRCULEFBTERIAELRER
AR R SERE, RITARRER S WRESEFRNE
MHNASEARER. BIZAE. ZREANZREXE, EE
RITERTHRS LHREFOEFERBITRNEN . RERWN
K, ATUHEREFIANFNELSEE.,

RRFIERE: FHE iR SEARGRAE: BRI




2025%685H 2

RArdrs

RfEmiE: RiE HER

MERK “2025FXEFWARKE” EREILILEHREANR

[ #BiR ] £, HEEBPERDN “20256F K==
BX:” ERRIEIZHEEEF. KSBIETRETIH
2. KEFEEXEY .. BRHRRRIEFBLZFE200A
22, tXHERIBC. TKENR, BERIEAENRESK
REHEFIERERSATERERE, ILXRREEAGR
ABREZSREAREZR. BISCEENEBHESNFAREYN
5, IxMARBFRITRK=2RHESWNFLKEREEREH. 1t
ZHERE. BIHKKNE, tXMRIBR/RKEEFERNSE
Faill. SNHBEHERERER . DEEEXEER.

XEFRT, BEPERRBNERSE, FHRRRS
ZRT CRSFAEEL. RBER “—H K BOFE
X, HHE. FEBRREY “BEER” @k, FltRmHED
‘BHER” FtENKRERICE, #—LiEddteXErm
RE, SHNEERRS ‘=R MZHRXXNSE. mEH
BRLULARN, FEEEEBSNSE, ARIAERMENE
. BRRIRS, BASRRMAEAEL,

BREFT, 2025FhR—SXMABHHEERE, REEXRIR
BRe, BUREMNXRRTRES, RE “‘SEAFNEX

Sy MER" , TEERRSTEFEWME. BEMWEER, #

Y KBS NE. X KEZTEAMREMFEBRNRIER

RER . BEBRBEFERESGM. SRRNNERS, B
g‘g

NEEIXEFUINSHEE .. THFEORERRRE. REDX
SRS EEN RS WBERSF SRR EAE TR
1ER.

KK, PEHERSRIEIWINEFNE, HEITIETE
BRHKREFWEFRR, HEBEDKEFINSRELRE, 7
REERKREZS. REAREFEEFERRESNLHE.

MR mIPA = b iE SRS ICGE F RN 3

— R ERE

[FEA] 50, 2024FE LBHEXZA-BREAX
RBKR ‘RFETH” MERESEBRERASHAEET, X
B L. BRER. mERRFIRPRAE. BRELARE
BRI RERARIT20RASMT RS

E[4]20245

REREME114400E, ARR IREEHIZKE11830.465 7T,
HELE R T RAGRBZN & RANNE KA FEEER
o

FIRHIER AR ‘TRt iTEn” B BN+ TR

2024 FR PR S BREFAKRSHITRABRE ‘Bz
FiTEh” ENE, RRXEME30000E, HEEERAKREK
MR, LRI 189.7577T, EIMBEHFER107.2%.

e

E NGRS “TareiTal” T A IR

PEE. R ‘R IERRETRERSH UM
TEEMBSENS, SERBREIRLENEERER, LR
RMNEZE TSRS TAERLFEL, PEFERREN
WiEA .

3 20256 H5H EHIM

[ EfRSEIL

RArdrs

NS Aisi

ARSI EFFEIES

E:fQ»" Qtﬁﬂé BERRSKTE, BWAERNNKRE @K
S5HiafrHES.
FREERHAT, BERREREFZRERR
RN, eXENZFEBSRE” B
B, BT RREXEPELZFED. MR
REFASRBESHGTHKNRESRT AT,
PENEEENORNGEE, ALK NSE
z o SR HiRHMEHRESE .. fIKEZKZREHS
5H248, EEHMKERATEMERT HERABIRBESBRUTIEEPOKEN
B (MK ) BRABEEEDLFIEFE B, FNRXIASZBRRI BIFINCAT
B, IFMXKRUEERRRBDERBLEDS LRIARAXFERNREERAS=, AR
BHEHEZE—¥, ERSERENERET BESEWRHIHHKRDOBREER. @

BRIHABRHREE. BaRBLRTITULR SLEEFNKEFERTEREEN2025F T
#H. ERFEREUWARRE, HERTLREN FRERBEBHTTRERE.

ZFEy. RERENBNRE/ITE RN FRE-BRERAEHRERCLKRNER
F. g, bREFRFALBERROIMER. EHM

S
Y=g

M0

B, BRMREEFKIBERTR

WEMERETMBERREFERHAERAD

REGEE: KRR RE

WiE2025LMETIM =

a L E RS 2Bk TS

—F—ENEEREETIER, 2025
LME Asia Week ( R “LME2025IF {4
2”7 ) F2025F 5821 BEEBRBRED
EMASEHFES . RBESRSITRE
EKY2000 B[ W RIFHFREE, HIEXE
REFNIB, FBRHTEREBNYEER
KIFXK .. BB MERTESHFDEE
FILME{TBU=E Matthew Chamberlainit
FBREFHE. (FARRBSNEAZNE
&, BHRPREERKDBIERNZELE

=
IR

\

B

Hp

o

EIMERMTS L, RELKREZWH
ERERTHE. X5H. KENHE. REEMS
BoRIEFR—2, BRBEEAKBEE
. 2RMNENKIGWURERESR, £
BHHNOUERENXETNL, REFIF
&, NZaEXRRTERMHNERTARE

SRR X R EFTIE

RRWRTIRIL, HEETEBRZAHIEK
ERBTINEBESRESE, LHE—LMmas
BIESERESR PO, 5o SESER
BRI CHERRZFECRE.

LME {72 # Matthew Chamberlain
WiEE, HELME AN EKEEEYN
RIRER, LARBIBESEBHRILMERESG
BRI &R EAPEXENEERS
OSBRI .

=t, BEHERERARSEARERT
“EMAE, 2EHR" NRREEER, R
SITZREBMER. RS/ SRVME.
EPREARRIRE, HN BT EeHAR AR
S RZO=m, HERRRLKEREEZSE
=,

Rk, BEBBEWSHH—LIRE, B
BB NBRU RS RLKEERR, A2

RIAERIATEX]
FESEHALR “ENIHH” RTINS MR

[FEFER ] eRTUNOFRE, BFA
BERATHXZE. FARRTUVHTRER
W, EERHEREZBASTEFNAELLRER
O Eg . BEHE "Bt RESEBR
BETFFRE. 8FkiR. FUNBFSHRR
TENFZHRHEERERE, HOTHES
BMITERAENAL RBES, TEARKE
BMAZ, AfTlEmXEEENZS TNl
HEHENFHDE.

FHHRE, R TEEMATERE

EANREHEATERRRFNEE—
W, “BXitH” B2023FEmlk, ERA
HEITWAFTBFOTTRE . ZREBI
HRENLIHEX, KEER., FUNBES
BRIE, IEFZHPENERETRE, ¥O
THEFARESMIERASTERIKENN
SE6EAT.

AEFERX L, “BEXItH” XRB “Eig
MI+LFBRIE+WNAE" =44 R, B
FRELEFREK. BIEWE). BRZE
3. LERFENZRE, FRANEBERE
FLERIIRIC AR, TS E L IHINE Rk
SEARBEST .

BEE—RNE, “EXitH" £AFRIRE
MTPERNBRRKE. BIEII. EIRMUN
&, BANESFRT, AEFZRBENSEE
HENEEBENZORA, FERIEHFREE.

LHIER,
IREERE IS : S
EiEFEREBH
FRIE

ATIEFER
EEXHHRE
R IE ALK,
CEXIRIT A
FREFMHTEDIG
MLEKHR. =
HERIFENSEBATDLEING, SLEHR
BAEREFER. KRSFINMNTLEZRY
E3Zm, REERRWES.

o, BT ERBT “721%3
=7 (B “7T0%XLHZEI+20%HS RIE
+10%EIgHFIN” ), BERXR—HENFEIER
X, FREWBAELBEPEHKEE, EHSTIRK
SRR, AEICPHLEM, RELIANZEE
T ERMATAIRE,

EXAXRFK: BHKRSATREBREDE

B ZiE, BESA. BEAKERA, A
F 2T eI AR OMAD. EHRIT
BHRTH, mERREERFHCHNREIIN
SImE, HBEFAREENTIWIRE, ZEE
A2 8E. Lo4Hh, MBRRIREXGIERER R B P . HALE
T hFHERIE, AFRIREEETEN
MHFEMEINS. BB, BEEBAE “EXIit
¥ B=HE, @E2026@HARE, LER
WEmMEXEWHRNFAST . BERFEHE
FintE, FRERGSWMIIXENS, R
HESR, ARKRRIVAREERILEM., X
I REERM . AR B ML R
HiX. ER. AR, BREFS MM

Rk, MEHEBHELRUTHAS, €
MAABAERX, MBRTUBAEESEAE
AT, NEEFRESHEBRESE HE,
FEEMTUSRERRE.

#£87 B, EREYHBENNERES, MBBIMNINIA
RS L, (AN R RABRKKBEHRERT =

REGHNGE, EMTREERNMBONEER, ERTXRA
ek, £ LHMMBREAXRDZET, BEBER RN BEFE . EHOASR, MREGRNMEURGRESRET

KK, MEBRERRBR “RETs)” £, $B5Y
WELESE5ERGE, #—LT RBER, FEMUSTRR
it RURSBERX, EGREFIRKERRE, BERXTEH

BEZHRNE.

FMEENNINENE
FiH RIS

iR, BAIRFE
BREWLH, F

[##EBER ] EH, ARUHEEEHKS
1, MEBERHAERAE (LITFER “E
HHIRT ) REMMNERBZEEES (UTF
B ‘HREER" ) T HEMRDMH
X, AREEETMEREN. WREREE
BERZNRXERBIERETASL “HH
X" BERILEERMAIEZERSBEE. ‘M
KRR FUBERKRATIWIES, £EKN
B ERREIENTNEE

ERUE, BEBHEARRESSTY
At E—+hz%, WREESE/\FF
(BABE+E) REAERE_SRFF
(ML S ) ZFFREHER,

rehittEalHic. BEIEZBICH
%, MRAELEIZRESEBIC. X
HERRABICHEML, MIGERBIEES
FEHMAZEHRAK. MXHBEBFBRIBKRRX
1%, IERERESTHEATEARR. &
EEBHID S TR BER X AR ALER
@, £ES5REHED.

EEEERS L, MPREFKEFENA
TEEZ “HRIMW 28ZWE, BHREDH
ERIEWRANG . =ZRARADBIRH
BRIEDH. HERERF. HEDEMR
RIVLREFERCR .

AEREARY ZAERE—H#HITER
X, EEIHEFREZENESRITL, X

EEREE, F
ERELH . &
M&5Z4ERp
MEZFBR. L
4, EREIRN
REWEREENT
#B > MEFE K
B, TE]RMXO
FERERRK .

=%, AEBRELSHREEXRIT
X FRISEME. mERMNFEEHL=E,
EHAW, 20175, EEHREELRER
YTHEBRETUENEFRABRATEE—
MMNEHRBDFZEES . MERRURYT “F
LHFN NEARUBSREY, SHFEE
HItRKEHEY7500T. BNBIEREE
.5 “BHRE AREXSURFEER
NESESFHN, BRELERFL, HEPEE
MY ZTAREB. SFR, BEBEREH
09BHREFNER KR, HpE1413
BEAN—RER, BEBFEXRZE. HIIX
F.ERKRZE BRXE. PERILKE.
PREERFSE,

EALIREDROROIFRN, B
RRARFCHETOXHESMFF R
B, ERitenellfER, RIRMAEER
S8, LEXKREPAGSBE. AR
X, EESHRXTEE %, SHIUE
FhESHeiE. tILERSHEERERN
MigHRE—,

Rk, MEMEFEU “HEITW »
P, #ERESHMEVHORIRLSE, BF
BRIE, FENHFBARBHBREAESE
BREABNE, BPERAMMENTIR
=

o

B, ftbRR, BRERETI19FERUERE,

REERRMLE, FERULKBERNER

%, KIEEEHERATENEENZS AL RHE.
RERBUETEEZRBRRATENESKE (URS, WATFEZEHEENE.

(ML ERRRT $45)

REFRE—ENEMRS, 2HITELE

BERXZAERATHEHFREFFEN TENSKEESSEMREE.
5, EENREHASMAN RERHER

(HELERRET $4)

MIERE—FOERTE “€W° ESG “FMIRXIFBIFEM"

2025 “&¥” ESGRFEZEH

i BXRE M BEPER  RBERR

_, AITEBE /510K K

| S Il © T i e '3 e =

[#FBA ] 5890, HFEHREIEDLAE. FEZLFERE. PE
MECRER. BEEXEXRERATDKEEDA “2026FHEEFHK
27 EINIRERT. SRR ‘€W RESGERM. hrgtetr
BIRNEL ( FTERRERFRRS INRXEARNO—mEPHTREER
‘RIGHEALY” BIREEWE ) MINKIT “SRIRMFRL .
NENMENEEAT, EENEEHEKALSKRES IHRXT

FRENNRDEE,

[##&iA] 58148, BIESHREDN “BATHRY
‘BAIH FERERACEEREEMBEHNSZR AR
YD, CIEELMA T “EXiH” AFRAIPEE., B
HEmEEE "BERERT SEEREEYNESTENSEE

BR ERsssnn ﬁ#’ia
BADHERY “BRIHY” BEFRESEVDENP
B B2 O B Fi g 1P
W AE 0] 1%

“RITEREITT

AEFFETR
foo Jouk if - 5 |

MEKH

BUFTAR S5 WAL SR X — AR THEL5E .

X—FRER 2709.2757t. mEPETRER ‘RIG+HKR” BEE
R IE | SMEAEMRET RROFEW, 2T HREEFRE

TEREAUTHRES, BEBRRENBREH, 2
MEBRALIETFRNEEEREX, AFk, TEUE
KBMBMBFREM, BiF “NER. K=k, MFE
R, KEE" RERER, BERFUFIEEINSH
RAOESFA . ERMNERIBANET, BEH
8202252023 F LMW EFINFF R T KIATEEE
() B=WE, ALBE3MT72FRRRER, AER
AREFR4.85HE, LIWDURRES.81127T, BREL

LSRN AR TR FHNERTE, EZNE TNl =N L
RN BAELIEF D BICERERERIR
R, ESBRKEE, AERTUESEKZBENEAK
MREHE S MIRX TERS/NE, RIRRRETRE
TIERRESMNSE, FRABSZNSHNIRXIF. It
RIRRWTRER “RIG+HI5" B, EREEHRE

FRERREFE “RIE+HKR" MBNBPEAS
Z—, MEHRRESEEN “RIG+HKR" ERSK
WIAHFEN D S FRX B BRNNBEE. E5%
it, 2024Fmiits “RIG+HIER” MBERLSERK, £
FABIMEB1601T, HAPREKIRHI4.6/ZTXIE
RiE, MBESILR, &R, I, 8. BEF. 5
m. b I, 7. FE. mnEE. WK, BRAL H
. BINFE2024E, BHEOORNEE. ERS K™
WARASEE A RTINRRIERS, EaLeHisdE MR P SERR
BREKR, BRFPFRE, BREZIL, ik “RIG+H
&R EHThEER IR

ZEKR, BEMBERREY “—SXH B, &
Wit “REE+EIERT FRS =K FRN, XFS
NERML, BAORREREIBY, HiEHRSFRX
WEREWHE. Wi, mEREEBEIHERX.
HEBK. MRBKXSFSTEAF, REZHRRXT

BWREE, BTT “BERR ®8F 7 XMRS EXB.

HEMERRED ‘BESER
REEFFRE NI “BIRDIIICENIP”

W, Rk BERERBENIP .

ERS, P ERARERRKEEEZENESREE T
B (E#t) , FHBEESTHHEMIMRS @INEHIE, R
BT E—NEEZRREHIT.

MEEETEE R ERREEN— SR REFEmRS
R, BEEBEAXTUIERRABATEZSZEUNR, @
MEBRBHEXSRVIPEFS5LTENRZR. ZIEBNELE
LTRELSER, RAFENLGREL, AEFPHEREE—H
TR, AL TR, REHEFSS, BEERATE
TR VIP BF, X—#ERMUSEEHE VIP ERRHETE
BERENS, BERETSHEFBERETES. ZEBXmEE
HREW ORI S WSEELURRESANIRNE
2, UESEEHENT ARSI EE.

ERATGF, MEFREEHETHE, ILREEN “RK

BN #E “BHRET , BXFREATENRRRRE, B2
TRIBERRNEXGE. BEPRENESHIREARTIZR
BN BHRERRBENZ—, EREABTNERREL
WERS . HERREH, FEEET (ERe/) (KR
&) (AFETH) (BEme) (i) FReENMm. &8
SE5HEEY, SRXEKEG, StIEEE, SRIFEHER, XA
“RE+” PR LERRBENT 2R, RER-. BE—K
7 “HE+ETT ‘RE+DXNET “EHEHSIER SH
ERBENNRES, EHMAREE, RANLE, FREEE
SR, REE. BB, BEL.

Rk, BEHERFEET ‘AR 0, @ “F
i, [ ‘8" 8%, BERANHUEETIRNE, RREEGR
EXHHEMERRRSBRRENERN. RE, BHTH
IFREREBRMEFE . E5RENRETZRSRS .



	页 1
	页 2

