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BB RIEH A (2025 F 6 A 27 H EHH)

RBABLZ S BRRENMITE, SEBEEESHEB LK 0.16%. RFEHH,
REMmERERIEY, TB-0.71%, ERHRRYIE LK, HiEZANRREREER
BigH, KIEA 1.07%, BKER/NEITRIRE LIS, KIEA 0.02%.

FEEH D, KERANEFEHRBCRM B, £3K 1.41%, BiEs&/
HEFIEHRBERESIER, SKiEA 0.02%, BIESZEAHEBTIELESEFEREY, B
M&A-0.28%, BkiEsR/NEFEBEAHAL TS, BXiEH-0.01%.

A EmTEH T, RIERRAHBERMIBHE TR, 3k 4.02%, BiE
BEANEmPLERMERERE, BIEHN-1.15%,

F1: HEHRIBHHIHEE Index Market Data

WaEs ey FEE K oy soess cvses o
é%@#‘g:;& 244947 244563 384  016%  -6.46%  13.94%  -0.46
%fﬁﬁﬁ 122537 123409 872 -O71%  2757%  17.47% 158
Iﬂ,ﬁﬁﬁﬂ 353386 351877 1508 043%  -13.09%  1587%  -0.82
ﬁﬁﬁﬂ 615034 6096.11 5423 089%  -758%  14.94%  -0.51
ﬁiﬁﬁﬁ? 164750 164711 040  002%  -17.78%  17.91%  -0.99
ﬁfiﬁfﬁfﬁ 1666.87 165205 1482 090%  -2.07%  13.67%  -0.15
E&jﬁfi 2358.92 233397 2495 107% -21.21%  2124%  -1.00
zqi:ﬁfﬂ 107811 1077.63 048  004%  192%  975%  0.20
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%2 AL M B
S —
BHER  togyy PHE RN . SMER S##E  Shape

Pre.Close  Points ARR An.Vol Ratio
Close
YT
& "m*'?'ﬁ 1133.71  1133.53 0.18 0.02% -0.66% 16.23% -0.04
NHCIMi
ok =t
F’“,’ﬁf;f‘i 1052.31  1055.27 296  -0.28% 1.47% 33.50% 0.04
3 =3k,
E'iﬁﬁf‘ﬂ 952.38 952.48 -0.10  -0.01% 2.43% 17.25% 0.14
l =t
m*ﬂlﬁggfﬁ 1037.31  1039.38 -2.06 -0.20% 1.23% 16.56% 0.07
EaEmkiE
N RH#HE 951.79 938.54 1326 1.41% -1.43% 18.24% -0.08
# NHFMI
S,
EHIRH 722.76 717.71 5.05 0.70% -2.25% 14.06% -0.16
NHBMI
N [=N Gk NEA=E,
'miﬁgg‘f‘ﬁ 1201.42 1200.02 1.39 0.12% 0.31% 10.27% 0.03
QX: 3k
i fFIIR 892.00 892.08 -0.08  -0.01% 0.81% 7.00% 0.12
NHAECI
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B1: FEHRAEHWKEE VS 31 E Commodity Return vs Volatility
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2: BSOS B3 & BN R E

| HEEREY HEERE Y HET A SIEH HELBRIEY
RMENR &M ERENE|ESESNS 0 SW  AREAL|RBEIR 0 SW  SRENE|EBENSR S SMEAE
%A SR ST A SR
W 113.86% 2 112.95% W  112.84% W 122.64% |
By 18.04% o [10.31% gx  [214% 12 F18.91%
i 16.09% g [ 2.07% 2y 17.90% mEseE 110.52%
2 [h3s%n Zim | 0.24% dim 116.54% s 8%
pvCc [13.05% |-19.52% %4 aisE Fhe1% & lelssxn
g [242% =5 g [3.88% g  [hore
25 [1.90% BRI IEH pvC [13.07% & [262%
ehm | 121% |FEeEst RF EEREANE s [243% | -022% | &6
#1  | 1.06% -3 @y [1.76% | -053% | AW
| 099% dim 142.29% & [150% | -053% | #Esk
PTA | 0.85% pvc [E5.77% wiE | 1.04% | -3.06%41 #2
RKBE | 0.18% gy [13.30% #m | 0.88% HERTRIEH
il 0.14% TZi%El 2.10% PTA | 084% |=#ENtn &F ERESE
-0.39% | AR wE [1.95% RKBEE | 0.19% =4
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-11.86% &% Bz% | 015% | -3.84% 1 FHEE sexrsn D 7153%
—20.31% JEi -021% | HBE L1768% Eim =i [ 1.36%
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-1.11% [ LPG -3.32%1 W/E
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-1.88%l Z—=E -9.04%1 ¥B§
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3: FEHFRFIEHY HECTMEL LS Proportion of Change in Position
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B 4: mESSEBTNRRERE—EEBE (H—-4)

3.50 |

3.00

250 -

2.00 -

150 -

1.00 -

0.50

0.00 T g T T v
15/3/19 17/3/19 19/3/19 21/3/19 23/3/19 25/3/19

=—=NHC| =—=NHPMI =—NHIl - NHAI

5.00 -
450 -
4.00 -
350 -
3.00
250
2.00
150 - 7 v A
1.00
050 -

0.00 T T T T T
15/3/19 17/3/19 19/3/19 21/3/19 23/3/19 25/3/19

——NHMI ——NHECI —NHNFI ~——NHFI

BIRRIR: BEEHRiR

5: MGG EBMRRIERHEESE (A1)

140 -
1.30 -
1.20 -
1.10 -
1.00 -
0.90 -
0.80 -

0.70 T T T T T T
24/6/18 24/8/18 24/10/18 24/12/18 25/2/18 25/4/18 25/6/18

=—=NHC|I =———NHPMI —NHIl ———NHAI

Bigger mind, Bigger future ™ 5L AIRES 2RI REE TS $£47

B M S &



"‘I LRt HEERIER AR (202546 6 A 27 B EY )

NANHUA FUTURES

1.10 +
1.05 -
1.00
0.95
0.90
0.85
0.80
0.75

0.70 T T T T T T
24/6/18 24/8/18 24/10/18 24/12/18 25/2/18 25/4/18 25/6/18

—NHMI ——NHECI -~ NHNFI -~ NHFI

PRI BRI

6: MEFTMENHEESRE (3—14)

1.10 -
1.05
1.00
0.95
0.90
0.85

——=NHE| -=——=NHPC| =——NHCC| - NHFMI

115 1
1.10 -
1.05
1.00
0.95
0.90
0.85
0.80
0.75
0.70

\Q)\D\

Q
W
v

0

\fi\ N
R

©
®

N} D
\\"b 93\(19'
(L

3
W

A\

P

A D W
NN &

\ \ o
© NSO
QP b}'\ q/bg\ \'\

)
S
: %

——NHBMI =———=NHOO| -——NHAECI ———NHCIMi

HRERIE: BEHRb

Bigger mind, Bigger future ™ 5L AIRES 2RI REE TS #£57

B M S &



". mMaTERl s HAER RSB AN (20254 6 A 27 B EHE)
“ NANHUA FUTURES

7: BEWIRBREB 4@k R A B AR R S B BRERE

b4 ]
1.36% 0.30%
-0.41% j
—loess
BE '

> Bz ——>

A RAME

LLDPE
0.03%
L » —>
-0.99% -0.07% KRR
. T=—% N 0.04%
> Rk d 0.71%

2B
. 3] —— —>
-
EZH
—~E

PTA
0.17%

Eigger mind, Bigger futuwre ™

- BHWIEIEX Z FH SR EHABS
HHEAER®



"‘I BT A 74 @ % A (2025 % 6 A 27 A EME)

NANHUA FUTURES

8: BEWRIBAMmA I #TEE B RAMELR S B KeE
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FRERBEARFAREANERER . ERRAFASRBYRANLBABREMREATR . FREHESERLE, R
HEELHEEFIEEANT AR FEMELE ., RHEHVMEIAR, EHFESERE. XHLETEE. £H
ARERITATERARERHZH FH M FENBER MO VEHE AR,

FREFHEBHRBETFEAFHER, RARDNXEFESHEBHER TEEREEMMRIE, FREFRE

B BRREN R AR SH AN BN, HETHEEEETHEARZIZNE, FREW S04
PERREZET A RRNE =E L EREAME, AARTEAHSEREMHBBER, BIUA—HHBRE,
BEARBRAEXSMRARMNEFERER S RHARHBMER,

FREFESHMUREEZUARERIANEANEHRRL, BFRAFE, EPEYRSEREZHE KRR,
PR BAREAREFHH A EFMRK AN ML AR, EEFABERT, SRMEPNFERMAREHE R Z
WARF#EEE. TREMBETEAEAGEHITERXZBDHKE, A2 R FERRE SR EHEITHE X
SREM SBEEMAERBRE.

ARAHHEARSEME WA TSR BEARRENTE, RARRRSTAEZMALIFTER RS E
REBRREUA—HNTHTFRIEZZUR, EARRERBLERR ZWEIREMEZEKRE#ITE N X
Fo ARAWEFEEBI), FREMMZAFHNFARATRRIMHSERRETHNERHEZ RS —B IR E
R RAE N L E BB AL T B FER AR EW R BV R E EF 53 R,

REFARARF, MEUEAAREE. SEOHIREZEREHHE. ARIENATUEMEMAN, FHEA

BlER, 2F3FARAREMNELANEFERXABH EFRAHLBHEPERVERLF . REFUNEHEL
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