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F 1. FEERRIEHTIAEIE NHC Market Data

SUT# Today  BEUCER:  REREK Bign FHEE FHENE BEELE Sharpe
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#jﬁﬁﬁﬁ%ﬁf Close Prev. Close Points & # ARR  Ann. Vol Ratio
FLE R
NHCI 2506. 2 2537.1 -30.9 -1.22% 59. 45% 23.29% 2.6
14 PR 1787. 6 1794.9 7.3 0. 41% 62. 69% 26. 33% 2.4
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FAfEREILIEE
2113.9 2138.4 -24.5 —1.14% 69. 24% 28.23% 2.5
NHEC|
Rt R
U NHAL 1222.9 1230.9 -8.0 —-0. 65% 45. 61% 14.59% 3.1
mEEEIEH
NI 6303.5 6440. 1 -136.7 -2.12% 44.59% 27. 45% 1.6

FRRIR: Wind BRI

Source: Wind, Nanhua Research

R®2, BT LIRS R MIMTTEE RNHCI Contrib. By Components

. FRHE L ELL 5 kR SRR
X4 mFH Components

Contracts Weights Growth Contrib.

£ ¥ CokingCoal JM2209 3.25% 0.21% 0.01%
PTA TA2209 40. 46% -2.39% -0.97%

ﬁJ £ 5% Coke J2209 5.20% 1.19% 0. 06%

I » =5 H ) 0
g% fuﬁ ?:.i),m S5 SoybeanOi | Y2209 35. 58% 1.41% 0. 50%
324FiH Rapeseed0i | R02209 15. 50% -0. 95% -0.15%
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BRIKIE: Wind Riemfiss

Source: Wind, Nanhua Research
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Weekly Volatility

THEE Commodity Return vs Volatility
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3, FERSIER RN IEIEH A TULE NHCI and Sector Indices Acc.  Return
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Source: Wind, Nanhua Research

& 4, PR RERARELE MR A AL NHCI vs. RNHCI Hist. Return
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5. Bt RIS E RS LTy MmIEIRIEE 2017 FEEAEL NHCI and RNHCI Since 2017
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< 3. PR MIEEXTHIEH 5 H¥F € Hedged RNHCI 5-day positions
£ CokingCoal JM2209 0 4. 41% JM2301 £ CokingCoal 4.41% JM2209
&k
Long 5 M Soybean0i | Y2209 0 48.27% Y2211 ;i Soybean0i | 48.27% Y2209
B #E WhiteSugar SR2209 0 18.11% SR2211 B #E WhiteSugar 18.11% SR2209
zssk
Short =& Gold AU2212 0 39.07% AU2302 £ Gold 39.07% AU2212
BRIKIE: Wind BtEfR
Source: Wind, Nanhua Research
x4, BEEMmIEEPHE2 10 H#F© Hedged RNHCI 10-day positions
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Long HotRol ledCoi I's HotRol ledCoi I's

MEE Egg JD2205 JD2209 WEE Egg JD2205
=23k AXE
Short K& No. 1Soybean A2203 0 10. 06% A2205 10. 06% A2203

No. 1Soybean

BRISKIE: Wind Fgiemfs

Source: Wind, Nanhua Research

& 6, Fgter migiaxhigsh 5 BN 10 HAASEEE XTEE Hedged RNHCI 5-day

vs. 10—day positions

1838 % miE % (5H) Hedged RNHCI 5-day
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BERISRIE: Wind EIfeffst

Source: Wind, Nanhua Research
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7. Bt RIEEhmigs 5 BN 10 B 2017 £ESESNTEL Hedged RNHCI 5-day

vs. 10—day since 2017
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BRRIE: Wind BLERRR

Source: Wind, Nanhua Research
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1. RNHCI ARgfErmiBinia s, NHCI Atemmied;

2. XHhaykExmE A (S BUEEN-RE BUREN) ShERWENAIELE;

2. CHHITIRRE Ak ERTE AN E RIS ;

3. FEHMIERSGIRTHREABRANNNE, RIRTREFRASLHE

LU ER
Notes:

1. RNHCI stands for Nanhua Commodity Enhancement Index, and NHCI stands for

Nanhua Commodity Index, and ;

2. The increase or decrease in the article is the ratio of (today's closing

price-yesterday's closing price) to yesterday's closing price;

3. The contribution in the article is the product of the increase or decrease and the

weight;

4. Nanhua Commodity Index excludes the spread of the commodity contract when

the month is changed, reflecting the true return of investing in commodity futures.
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Disclaimer

The information in this report is derived from published information. Although we believe in the reliability of the source
of the information in the report, our company does not guarantee the accuracy and completeness of the information. Nor
does it guarantee that the opinions and suggestions made by our company will not undergo any changes. In any case, the
information in our company’s report, the opinions and suggestions expressed, and the data, tools and materials contained in
it cannot be used as yours. The absolute basis for futures trading. Since the report was compiled with the analyst’s personal
views and opinions and analysis methods, any inconsistencies and different conclusions with other information released by
Nanhua Futures Co., Ltd. will not avoid doubts. The views contained in this report are not It represents the position of Nanhua
Futures Co., Ltd., so please refer to it carefully. Our company is not responsible for any loss in any form caused by futures

trading operations conducted in accordance with this report.

In addition, the information, opinions and speculations contained in this report only reflect the judgment of Nanhua
Futures Co., Ltd. on the date specified in this report, and can be modified at any time without prior notice. Without the
permission of Nanhua Futures Co., Ltd., the contents of this report shall not be transmitted, copied or distributed in any
paradigm to any other person, or put into commercial use. If you follow the original text for quotation and publication, you

must indicate the source "Nanhua Futures Co., Ltd." and reserve all rights of our company.
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