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1. —EEm

1.1. 1TIBFRIM

ARJEPR 300 3540, _EiiF 50 $5E0A0iE 500 1504 HIZEK 1. 14%. 0. 96%
FAO1.72%, BEWGE)N; BRA—RTIAE, EFEL. fRKkH. KBS,
Wek. RIBFRIEXRIE, FE. 1TEH. 55, EREIN. HRRRKIEE
=

HAE, IFEAEY. IHEAEY. IC HASAKIESHIA 1. 56%,
1.34%, 2.07%; SFEIHFCESRA 41323 F, 27242 F, 33530 F, HHIEK
LA 1230 F. 1434 F. 304 F; RMERZEH 14 9009 F. 4192 F,
6947 F, SRR LEETIL-429 F. 273 F. -345 F.

F .11 AR EA SR — R T B

K#5 WEm | RElf | EBHr | BkEkiE | BiEliE HEE | HXE
000300 3347.67 | 3310.08 1.14%
IF 48 3336.40 | 3285.00 | 3338.60 1.56% -11.27 | 27071.00 | 7331.00
IF % B 3313.80 | 3268.00 | 3319.40 1.40% -33.87 | 2357.00 | 719.00
IF 4= 3287.60 | 3248.80 | 3290.20 1.19% -60.07 | 10107.00 |  812.00
IF fgZ 3233.60 | 3197.80 | 3237.00 1.12% -114.07 | 1788.00 | 147.00
K5 WEm | RElfH | EB6r | BkEkiE | BiElE HEE | HXE
000016 2308.94 | 2286.90 0.96%
IH % H 2303.80 | 2273.40 | 2307.40 1.34% -5.14 | 17724.00 | 3254.00
IH % H 2297.20 | 2261.60 | 2299.00 1.57% -11.74 | 1679.00 | 453.00
IH M4z 2286.80 | 2256.00 | 2289.60 1.37% -22.14 | 6398.00 | 417.00
IH fEZ 2260.80 | 2235.40 | 2264.80 1.14% -48.14 | 1441.00 68.00
S WEfH | REt | EBMH | BKEiE | BIEOE BHEE | HXE
399905 6371.62 | 6263.63 1.72%
IC H4H 6339.00 | 6210.60 | 6336.20 2.07% -32.62 | 18299.00 | 5434.00
IC % H 6259.60 | 6127.00 | 6261.60 2.16% -112.02 | 1908.00 | 506.00
IC ¥4z 6211.00 | 6070.40 | 6214.80 2.32% -160.62 | 8531.00 | 742.00
IC fgZ 6034.40 | 5892.60 | 6034.60 2.41% -337.22 | 4792.00 | 265.00

BiERIR: wind RAELHAL
i RPMEIDME AN - EN
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x 1.2 1R —RTURHHIHRN

BRA—RiT 1 Bkt Bl kiE 10 Hikig | 30 Hikiz

RIRHE -0.33% 1.90% 1.12% 1.43%
iR 0.10% 2.93% 2.78% -1.65%
an -0.49% 2.76% 2.01% 1.47%
Mk 0.41% 2.99% 3.16% 1.48%
EE&%RE -0.62% 1.99% 2.06% -3.27%
BT -1.22% 0.99% 0.23% -4.50%
KA B -0.87% 1.97% 1.14% -2.74%
B3k -0.37% 3.57% 3.48% 0.61%
HR AR % -1.03% 0.65% 0.49% -1.67%
BIHE -0.81% 1.46% 0.87% -1.32%
EH4EY -0.87% 1.01% 0.28% -4.07%
~AZE 0.34% 2.03% 1.61% -1.11%
X EIE -0.19% 3.12% 1.83% -0.12%
B -0.37% 0.97% 0.56% -3.99%
R -0.97% 0.98% 1.19% 1.92%
o EES -0.30% 2.18% 1.95% -2.08%
=E -0.88% 0.30% -0.02% -1.52%
B -0.87% 0.80% 0.95% -1.27%
ERRE -0.56% 0.39% 0.24% -1.42%
BRRE -0.82% 1.28% 0.76% -1.90%
ERFETL -0.16% 4.59% 3.11% 2.38%
TEH -1.42% 0.09% -0.52% -7.19%
R -1.12% -0.13% -1.44% -7.56%
BiE -1.01% 1.85% 1.02% -2.03%
R1T -0.65% 1.23% 0.43% -3.47%
JER &Rt -0.96% 0.83% -0.04% -4.62%
it -0.32% 2.19% 1.47% -1.63%
W& -0.55% 1.73% 1.29% -2.40%

1.2. EE L WMEHE M

[ERGitE: Sm%&4Z3E, 2015 & GDP M S £ 689052 127t ]
ZEIZL, 2015 £ GDP IR S 24 689052 12T, LE¥IZEEEMT
3546 1Z7T: IRATMEITE, L LFIEK6. 9% SVMTHREH—H.
[EE 12 BRAWF 4. 7% FHA4. 7% FFETHA]
EE12 ARAE 4. 7%, TR 4. 7%, B{E 4. 6%: 12 Amsh hS 5% 62. 7%,
BI{EH 62. T%1E1EH 62. 6%.
[EE 12 BIERFMAILAO+15.6 /7]
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EE 12 AERFIAO+5.6 /7, FHA+17.5 75; 11 AIEXRFILAOE

1IE 43+20. 475 <1ttﬁﬁfj+17 87); 10 BIEEEA+13.5F7 (MEIA+14.2 ).
[ %35 EA SR 4R s SR )1 At ]

?E?W}A%M%ulﬁ)kiiz“?&, BANREFRBATACRGEFEER
HIM 10 FRHFZE 20 F, IEEHREF R HIRIESIRAEGH 40%F&{KZE 20%,
ARSI, BRSHEHENAR, BATEKLSKK.

[Wi% FERTHIE SR SE AL FED]

IEMSEREXLER 1A 3 B EFIIERMN, BAFFEITHIESREE
5Eaalﬁuﬂ PHEBRECERIREMZAKRES, RERITIR, TR, KEEPE
AHIHEITHF, VIKFEEATIANE, BRIRH zl:ﬂiiﬁm BARR.

[FE 12 BHARS . PM153. 4]

12 AN #ETAR Sk PM153. 4, BiT{E 53. 1; 12 B W#h4:& PMI53. 5, Bil{E 52. 9;
12 B ghElEl PMIS1.9, €1 2013 &£ 1 B3kR S, FiHdH 50.9, Fi{&50.9, H
., FHATERE 2011 F£1 AXRES-

2. BES

ARIREEEA%: IF. IH, 1C BT, KR=ZXEEEEGHRSL, IF.
IH. IC %%EFEH&Z%- EHMEAT, ZKEENMEHTMEE, FAOTH B
HiIHE KRR S 4 /5.

1.2.1: ;PR 300 B 5SMEEEE 1.2.2: FiE50 BRIEEAREAMER
PIR300BHE M TR SR EEE e EESORR I I 1 Sk 2
50.00

—IF4 8- anoo — IR A- Fxsoo 80,00 — 5 A-Lifso ——iHLA-Eilso
- 5 ’ IHSZE-Fifs0 ——IHTZ-Fifs0

0.00 AT

60.00

40.00
20.00
0.00 -
-20.00

-50.00

-100.00 -

-150.00 | 2000

-60.00

-200.00
-80.00

-250.00

ERIskiE: wind FEEFR ERIskiE: wind FEEFR
1.2.3: HiE 500 BRIgHA R SR EEE 1.2.4: ;PR 300 BRieHisE A MmMER
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3. ARRTiBH RS

BRXEBETHNEZRE AXENTL, FESBMEHEK SN
HIEITIRIR. BREMER, HRELSSHMEREKE, NERSRIF, LiKT

TR RESFEL. FTLARIFT AR EFNEREA IR A 1T 047, AaE Rk H iiniie,
KIEFRMETIZAS, BN, BREERATHPREEFNORZIXT. KX

{RHE wind BESIRER D ZE, IEHIAPHFER 10 ZAUHRRFAKIZEAET 10 & 89K
RGitER 3. 1 fK 3. 24, {HigRESHE,
FT& 3.1: FIRFEF 10 ZRL

1 + HbsmEE 21.18 15.91
2 JEFBE R RKX 19.45 6.95

3 AR 18.77 25.76
4 KITR5H 13.38 15.35
5 EWA 12.92 10.47
6 #ge IC f 12.74 8.97

7 = 12.34 10.15
8 SEEEEE 12.28 12.15
9 A LLFTX 11.63 20.23
10 ek 11.1 10.77

ZERRIE: EEHLE wind

T 3.2: FEFKiEET 10 2Rk

1 JEFBEE RK 7.64 1.88
2 FREAL X 7.39 -0.76
3 REHRKX 5.34 -0.27
4 i 5.24 -2.11
5 HRE 5.16 -0.23
6 PM2.5 5.01 0.88
7 BERE AKX 4.74 -0.9

8 K& Bk 4.2 0.69
9 R UHFX 4.18 4.76
10 R 4.18 0.1

ZERRIE: EEHALE wind

BHIARERE 5 1R 5 Hh HikRHEE 0% IREE X ATIAR AR,
128 Wind BESRRAVERE, FITSWSHREIATRMHEE, RGBSR
MR AEBHIRPRY & L, £ BI7ER 3. 3 FNK 3. 4 P BIRHER BT HRIBE SRR,

2016 F9 5 9 H
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BETFIREELEmIRHRE.
T 3.3: IHRESHITKRE=R 102

1 Hf> 260 21 8.08
2 HBA 612 15 2.45
3 B =X B 538 11 2.04
4 RATHER 383 9 2.35
5 =g 216 7 3.24
6 BIEERS 407 7 1.72
7 fREERR 181 6 3.31
8 LRI RERRRA 35 5 14.29
9 IEEHE 155 5 3.23
10 sl 53 4 7.55

HRRIE: FELEEAK wind

T 3.4: WERIAIAREE HELET 10 B

1 BRI 5 1 20

2 LT X 11 2 18.18
3 EVRA 18 3 16.67
4 e IC R 12 2 16.67
5 KEHERR 20 3 15

6 I ARZs 8 1 14.29
7 EFEERKX 1 14.29
8 LT e FRRA 35 5 14.29
9 KEHRK 16 2 12.5
10 EBSGE 8 1 12.5

ERIKIR: EER wind

2016 F9 H9H
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4. RIERERIE AR LR

4.1. EAREIEEAS: 5 AS0 15 EHA SR B9 R 32 * b

B 411 LABREARENABELIELEARLZE

AR &
B SGXAS015 %} T71701 mIF1701 IH1701 ™ IC1701
1200000
1000000
800000

600000

400000
200000 l
0 | — I — —

2016/12/16 2016/12/23 2016/12/30 2017/1/6

HERRIE: XA &R

BIE: 201741 B 3 HE 2016 £ 1 5 6 HERE, SGXA50 35%y 1701 &4 BT
FHEARHENTER, YARXERERTLERE; IF/IHIC EHEHNRAKR
ENRTET 7709/2078/5674 5, [EIEIIET 20%. tBEHE, X5HBLT—
X, 1B SGXA50 ¥5#7 1701 AR R BEERE ARBE T 1/5.

B 4.1.2: LABREHEENABEHHEZER

S
B AT 20
e SGXASOFE HU A T71701 === |F1701 IH1701 == |C1701

2.5E+10 -

2.0E+10 -

1.5E+10 -

1.0E+10 -

5.0E+09 -

0.0E+00 —
952385833835 7888883338833
O O O O O ™ ™ ™ ™ ™= =+ «+ = N N N &N N N N
NN N N T N N O s
O W VU VU VU VU VU VU VU U VU VU U VU U VU O O O O r~
™ = Hd A e A A A Hd A A H H A A H
O O O O O O O O O O OO OO0 oo o o o o o
AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN AN NN NN

2016 F9 A9 H 9



AL
'Hf'H HQTE’/HH J—J?& “ NANHUA FUTURES

FRIRIR: BTAZFT REFT (SGXASO fEHUASI S MR E: LIKEMITEMSAMEET
RARMHREMHEEERZE)

R 28, SGXAS0 FEE 1701 S MR ER NI MRIEENEANZ £,
BATHANRKAMA. SHRE, HRIHHRZRIDERRAL.

B 4.1.3: JLARIEHSIEA S LIEJLRM R

i

P A&

B SGXASOFE# 791702 m™IF1702 mIH1702 mIC1702
14000
12000
10000
8000
6000
4000
2000

2016/12/16 2016/12/23 2016/12/30 2017/1/6

HRRIE: XA &R
BT 20171 3 HZE 2016 ££1 5 6 HEAjE, SGXAS0 1S¥HAtk 1702 &4y
BRREBR L EERR K.

B 4.1.4: LABRIEHSIEASHMMEER

JRAZ B

e SGXASOFR B 11702 e |F1702 [H1702 == |C1702

8.0E+08 -~
7.0E+08 -
6.0E+08 -
5.0E+08 -+
4.0E+08 -
3.0E+08 -
2.0E+08 -
1.0E+08 -
0.0E+00

r

2016-12-29 f~ *

2016-10-24
2017-01-04

2016-10-11
2016-10-14
2016-10-19
2016-10-27
2016-11-01
2016-11-04
2016-11-09
2016-11-14
2016-11-17
2016-11-22
2016-11-25
2016-11-30
2016-12-05
2016-12-08
2016-12-13
2016-12-16
2016-12-21
2016-12-26

ZERRIR: HZFT PEFT (SGXASO AT SLIMKEN: LUMEMITEMSAMNERE
TRARTBHEMNEEERZE)

2016 F9 A9 H 10
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4.2 MIEEEXTEE

4.2.1: = AELIEKIE

2.5%
2.0%
1.5%
1.0%
0.5%
0.0%
-0.5%
-1.0%
-1.5%
-2.0%

JH ik i _ W

B SGXAS50EEA T 1701

M |F1701 = 1IH1701 ™ |C1701

2016-12-30

2017-01-06

ZERIRIR: BT P& FT(SGXAS0 & LRI EBKIREE T AR T 5 E T BN 8K 3D

MR 2017 £ 1 3 HE 2016 £ 1 7 6 HifAim, 101701 SL95KIEHRK, ##
2%, HORZ IF1701 5%y, SGXAS0 3547 1701 SLYFKIER /.

& 4.2.2: ik A &L EKIE

3.0%

2.0%

1.0%

0.0%

-1.0%

-2.0%

-3.0%

J& i _ e

B SGXAS0FRE I T 1702

M |F1702 ®IH1702 ®|C1702

016-12-23

2016-12-30

2017-01-06

ZERIRIR: FIRFT 2P (SGXAS0 58 & AR EBKIRE R T AR M 5 E T BN 8K 3D

2016 F9 5 9 H
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MR 2017 £ 1 § 3 HE 2016 £ 1 B 6 HHfjE, RIGKABELAF, IH1702
BHFKEBL T IF1702, BRE, 3E—A/NERFRELKES TRERRE

4.2.3: AS0 BN IEEE R HE 5 HS300 15 EUN IS RILLE

— Ul == H]A50

215 - - 11000
10500
205 9500
9000
20.0 8500
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195 - L 7500
19.0 - 7000
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185 6000
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BRIRIE. HRZET BERT (LLE: SHAS0 f58+ Y B v AR M A a1 /HS300 $5 D

RIE: 2017551 §3 HE 2016 £ 1 F 6 HHA[E, Eh ASO a2 /=5%; W
=AY AS0 5 HS300 fe ¥ LLEIR BN AT I, “LbfE” #ERFFE20.5 2 ko
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S. REZIRER

5.1. 812 EF Alpha 5B

5.1.1 REEIEZS
FAVESL T —PNHEIRIR ISR IRIEF 2 LI BRAIESS, XMEZEAT L

DAZANES

TI 1. HIREWE: BIEMA A RITERE. EXAEHE. sMIEY
2. MEREHITERMER, SEFREEREN LHEERERNMRE.

TR 2. IEEEAHFEITHEMETHRIE: MEUREPMAERETA
A, IREE O XETENE MR RSEESHITEREE, EZBREBHFETS
RUMETHS

SR 3 IREEERRIEIETEITR, 3R1F alpha i

B 5.1.1: $ERIELE

HiRaTE HETT &

> HiR R &R
(csv, hdfotgst)

' |

Wind3 156

Pythonifit

" B Y

& 5] F 55

L TinySoft A

a wigE

s

e f v

$ 5 L

ATk

(BE3ta7 . EEE
HHEFED

TuShare
HiREE

¥

BUERRG | a—

BRRIR: BEAR
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5.1.2 A &R

HANERGIEZEETRA 1 BEI8 B 17T HAENM, s A17T BESE AR
BEEAHITEMRIS T . RITNEREAS HNERFHILEANEFAES, S MES
AR R —EEFHRE. RERIMNEREDRIE I HaH— M EFAS
BT . ZES TEMHE A RER FRHEETF.

5.1.2: IEERFEHEHF TR FHWER

15

o R

v

EN00 SRS
L=}

|
]

-10
=500 0 500 1000 1500 2000 2500

AES MRERSHF

BRIEIE: Wind Fifl, EEMAR

FAMEREFEASXI A AT A REITHR, FitHEEL 100 ARE
B, SRR FASHF THREFHREEREHOT5 TITHES,
RAER DD, SEERFASHREMHFSTRTRARA -, BE5HH
AREHMRENEERES.

5.1.3 SREGIRER

PEshERFESTHIFZERA 100 AR ZEHESHITRE, SRBREY
RINEENE, S)NAMBMIFAR, IEENARITAE:

AEPIR 300 LKA 1. 14%, LiiE 50 $#5E03KIE 0. 96%, SREGEIEH
IiE 500 $EHCHNE 1. 72%. FEA1HY top100 FLASBYMAXTULEE A 0. 06%, FEit+H
U EE A 148. 49%.

HEFLEIRA 61.53%, Alpha f71.18% ,Betakj1.22,Sharpe i 1.22,

2016 F9 A9 H
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PSS vt
o2a RS

B 5.1.3: AFASHFT BT RMEX BRI

PR (B R R T A )

(BRI (R ERAE B T AR 5REE)

| ,L||||‘|I I l ||I|||...||.|| I TV IR

BRIEIE: Wind Fifl, EEMAR

5.2. e EmMER

5.2.1 [xig At = mihER
Bz H ?nnﬂlﬁf'

FiiF 500 EER R TIFRAZ SE® 500 R/ AR ERERER, LiF
50 1831, RET LBEXSATHY 50 AREBRMERED . ITHHMEEREY
K373 1ICFA IH, BT XLREAIM D RS TF—NKHIRIMES, B
S E IR AR RS XS, BT AT Z 8 B3 i e] LA g R G XU, T
FHEATE FARRIMRER, T A RTIFPHRRRAMK 2R, XM TE
ENEMNIS, FTAXBENRIESHERMETRE, RET —MILEKFHERN
S, SMHEFMKRBEETEEMNN—MENRZ ZKEE. XMENRE, WEBT
REMIFHEs, BEBETIFZNIER, BRBRERT RN FIEBRTS
BERET, AREA—IMHRHARE.

E4.1.1 2 ICELEEHNM H EEEAEERETMERELSAERTH
TEAE.

E4.2.1: RIEEHSEEGMHENNEREE

2016 F9 A9 H
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