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B 1. FEHRAEHKEE VS iEIZE Commodity Return vs Volatility
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Bigger mind, Bigger future™

BHOERRE

FE R R #5(2023 4 6 A 8 HEMIM)

B 5: BEUiRBERS M= L #REE - BmERs B KR

%®7a .
2.73%

Z&#

: 1.39%

B h R TE By

T #il

s -0.18% 0.78%
-0.16% 0.80% -0.07%

% L
0.23%
B 6: RERHESEMTLERER - BRAERS B KBE

-0.16%

&
-0.21%

—>

ARE —

P B
~ N —
RE

—» AH —

LPG

1.64%

e

0.48%

e

#R#L i I it J24 ith
0.93% 2.37%
BEWPIRIEX Z FH R R ERERSY

B o
0.05%

PTA
-1.05%




FENEELARREAEFER. ZRRAASEARKARBABEMRAEAER. FREFESELE. X%
KELUMZEIBEEANTARTEAELE., ZHEHNEHIAR, EHESERARE. RHRENRFE. EFAKX
WERITAMERARERBZH T LR R ERNPINEHA R,

AEEFHEEHRETFELAFAHER, FAFAMNXLEEENERER TEENEEMARIE, RREMHFER
BERRENRRRERRSHAN BBNHIE, BETSFEEETHEEARZSRE, A0 E =05
RIFZEFTURRE=ETNL, EARRE, ARAFAATEAHSAEERHHNER., TUA—BHRE, BX
ARRENESMRERMEHF AR ETTRENBTHFENEL

FEEFEEHAREEWFRERIMANEFHHHRRAL. BRIFE, EREIRSEEREFSHERR, ©
Bz B 4k EAIRE A A BFMEAA NI HIBT . EEMABERT, AMWERNEBMPIRENTRINEIR
RS EE. TRERMBARRIEAGRHITHRXZIZNKRE, FARARKEBERBERIREAHEITHEIE
BREMSHEAERXBRK.

ARBEHHEARHEME WA T ATRSKRBEARREMIRE. RATENSHAZEMOLIIPELRSER
HEERRZWA—HHTHTRIEZENR . ARAREREEREE N @R EMEREEHITERIN S,
ARBRHEFEEARI], WRBMEZAFNF AR TREBIMHSAREPFHELIBZ YA —BRFARRK
BAEEN L EREAR AW REFERSNAR SN S E N EAEERE R,

RERRTFARY, TRUEAAREFE, EMNHRRLBREHHE . AFHENAFUEAEMA, SHEAE
WER, EFARFARENELAMEFERXASFEAHL “BERAERBERIF". REFWNHFEHEL
RAIAAEEMRE, IEEARETERNER. RSFIRERE, RESFHIRA, HAXARNER. RS
FRARARCE. AATFRINIAHRE—UIRF,

AR B FTERMT EHXEER 136 SEIEXE

BB 4 - 310008
EES—FR#AL: 400 8888 910
Pk - www.nanhua.net

RREREAR: st
RRER: 603093

TV HA %
Zﬁ+ﬂ %

NANHUA FUTURES

Bigger mind, Bigger future™

BERERE




