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SHEEEEHEH LN, KEA1.23%, Hi, FRERRHEFH LK, HhikiEs
AR IEH, KB A1.87%; HIER/DHINREFERSEEY, ¥k
MB40.63%, KiRE KK L RMIEHESHIE, LiK7.46%, HKIER/AE RIS
ERAME, BKiE50.26%, BIRSAHERMISHEIFIFMH, BRIEA-2.78%, BiE
RMHWERMIEHETE, BRiIEH-0.02%,

F1: BHEBARBHTHIHEIE Index Market Data

e REWr £ = e ELEZE  Sharpe
g Toda =L k
ERAR y Pre.Close  Points H1&% ARR An.Vol Ratio
Close
FEEIEH
NanE:ll 2200.04 217335 26.69 1.23%  -7.34%  18.05%  -0.41
HEBIEH
oA AIRIR 75700 75228 472  063%  13.98%  14.43%  0.97
NHPMI
T @Ig%
NHIl 3480.06 3427.79 5227 152%  -7.95%  20.06%  -0.40
B
NH:/'” 5975.34 5917.21 5813 098%  0.50% 21.78%  0.02
Abw*&*ﬁ
AethIR 1670.38 1639.77 30.61 1.87%  -15.41%  20.73%  -0.74
NHECI
BReBIEH
= 1541.81 1526.47 1534 1.01%  -1.17%  20.97%  -0.06
NHNFI
E2@igH
HE 2648.05 261811 29.94 1.14%  -7.79%  28.86%  -0.27
REG S
‘N:TAT 1033.45 1036.11 -2.66 -026%  -16.83%  12.09%  -1.39

Source: Nanhua Research
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B 1. FEHRAEHKEE VS iEIZE Commodity Return vs Volatility
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2: FERLMIERY BEHFSETETHL LS Proportion of Change in Position
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B 3: mEGSERMRRERE—FERE (5—4)
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4: ARESEEMRRERHEESE (F—4)
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B 5: BELRERS @A RS E - BeMER B kR
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FENEELARREAEFER. ZRRAASEARKARBABEMRAEAER. FREFESELE. X%
KELUMZEIBEEANTARTEAELE., ZHEHNEHIAR, EHESERARE. RHRENRFE. EFAKX
WERITAMERARERBZH T LR R ERNPINEHA R,

AEEFHEEHRETFELAFAHER, FAFAMNXLEEENERER TEENEEMARIE, RREMHFER
BERRENRRRERRSHAN BBNHIE, BETSFEEETHEEARZSRE, A0 E =05
RIFZEFTURRE=ETNL, EARRE, ARAFAATEAHSAEERHHNER., TUA—BHRE, BX
ARRENESMRERMEHF AR ETTRENBTHFENEL

FEEFEEHAREEWFRERIMANEFHHHRRAL. BRIFE, EREIRSEEREFSHERR, ©
Bz B 4k EAIRE A A BFMEAA NI HIBT . EEMABERT, AMWERNEBMPIRENTRINEIR
RS EE. TRERMBARRIEAGRHITHRXZIZNKRE, FARARKEBERBERIREAHEITHEIE
BREMSHEAERXBRK.
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