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F 1. FEEFRIBHHIAZIE NHCI Market Data

BLE 75 I
SU#E Today  REWCE  KER¥ % FHEE FHEDNE EELE Sharpe
Close Prev.Close Points A Z ARR Ann. Vol Ratio
R LT AR .
NHCI 2259.8 2286.5 -26.7 1.17% 16.96% 22.54% 0.75
E7# 20000505 R 2 83 -
o 8335.0 8363.7 -28.7 ) 4. 27% 26. 62% 0.16
0571-87839251 1528 RNHCI 0. 34%
e Tl s -
cyh@nawaa. com FINHI | 3631.6 3682.5 -50.8 1.38% 17.05% 24.88% 0. 69
FAtERE IR E = .
NHEG| 1774.9 1809.5 34. 6 1.91% 13. 66% 25. 94% 0.53
B#E  F03103098 ML BIEN -
0571-87839263 ﬁmﬁ,ﬂ_ - 6125.4 6165.3 -39.9 0.65% 19. 16% 26.91% 0.71
¥+ ARJR _ - 0 0
nhzhaobo@nawaa. com 0 NHAI 1082. 6 1089. 7 7.0 0. 65% 7.82% 14. 61% 0.54
BRERIRE: Wind FIERR
Source: Wind, Nanhua Research
R®2, AT RIERIEH R MMMTIEE RNHCI Contrib. By Components
= FRHIE L WE LI kR SRR
PR3 & Components Contracts Weights Growth Contrib.
S #A SoybeanMeal M2301 30. 19% 0. 86% 0. 26%
324H RapeseedMeall RM2301 6.99% 0.27% 0. 02%
5 Soybean0i | Y2301 20. 60% -0.21% -0. 04%
fiﬂ $K%" A lronOre 12301 33.92% -1. 68% -0.57%
g% \i #A‘,)‘]; $ Zinc ZN2301 8. 30% -0. 10% 0. 01%
n
7% 18 ml I FRRIR: Wind FAEHTSE
— AT, SRS .
First class consultancy Excellent services ource: Wi nd, Nanhua Research
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BRRIE: Wind BLERRR

P>

Source: Wind, Nanhua Research
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& 3. FEERIEHE S LIEH R UWEL NHCI and Sector Indices Acc. Return
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BRRIE: Wind BLERRR

Source: Wind, Nanhua Research

B 4. Fies BRI IR BYE S A SEELER NHCI vs. RNHCI Hist. Return

— PR RIEEIEE RNHCI
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AR mIERIE SR E MmIs B E[E () Diffs between RNHCI and NHCI

12000 - 8900
4 b 7900
10000 - /)
[ 6900
8000 - |V e 5900
/
WM F 4900
6000 - N
- 3900
4000 - - 2900
- 1900
2000 -
— - 900
0 - - 100
DLOMTNMOONNTYTOYT NNV N OMNMOON T TUONMNONON— O
AR A NI RN A RN IR A A RN Y DA YN N s SN Rl s Rl Raiy
TN AN I T S N AN NSNS SIS NN NTONODO N O NN ONNTNS N N SINN
NN OO N O~ 0O ANN T NN AN T NONNSN NN~ 0O MmN~
N N O S N NN NSNS NN N TN NT OO =0 ONNSN T 00N~ O0 N N NN NN
OO OO~ ANNOONT N N NN O0ON T NOO - NANAN
OO0O0OO T~ ™™ ™™ v v v« v« «— M- OFTOONMOOTTOMNO—-—WO - ANANNN—NN
NOONOOOOOOOOOTTON—TAHNCTANNON—TNO—-—NO—-—OOOONOO

BRISKIE: Wind FgtERfsR

Source: Wind, Nanhua Research
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5. PR MIEHAELER MmIBIRIEHE 2017 FESFEL NHCI and RNHCI Since

2017
—— At MRS RNHCI
— FafEE MIEE NHCI
e MR SRt Mg EME (&) Diffs between RNHCI and NHCI
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ERSRE: Wind FEERIR
Source: Wind, Nanhua Research
% 3. L MIEENTMIEE 5 H3F € Hedged RNHCI 5-day positions
L+t = REY |ARS HELefl mBiRg = HOf HEY
Position P53 T & Comp. Contract Roll Stat. Weights Roll to FLS3 7 & Comp. Weights Contract
KA IronOre 12301 7 48. 23% 12305 €% A lronOre 48. 23% 12301
S L 5 i Soybean0i | Y2301 7 29.30% Y2303 5 ;i Soybean0i | 29.30% Y2301
s -one #B%} LLDPE L2301 7 12.53% L2302 #8%} LLDPE 12.53% L2301
328 Rapeseedileal RM2301 7 9.94% RM2303 3Z4H RapeseedMeal 9.94% RM2301
B #E WhiteSugar SR2303 7 29.39% SR2305 B #E WhiteSugar 29.39% SR2303
295k Short IHIE FlatGlass FG2301 7 21.89% FG2302 IETE FlatGlass 21.89% FG2301
S E K Corn G2307 0 24.18% 2309 EK Corn 24.18% C2307
48 Aluminum AL2306 0 24. 54% AL2307 48 Aluminum 24.54% AL2306
BRIEE: Wind FEfEfIR
Source: Wind, Nanhua Research
— 4 —
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T4, FERREEXTHIEE 10 HIFE Hedged RNHCI 10-day positions

— 7 ‘?E s t I—\ —
ket . ey DARS wek  BRAR . HBLh AL
S X537 @ Comp. Rol | 45 A Rol | X537 i Comp. )
Position Contract . Weights Contract
Stat. Weights to
T $H SoybeanMeal M2301 7 32. 46% M2305 S %A SoybeanMeal 32. 46% M2301
S 5 A Soybean0i | Y2301 7 22.15% Y2303 A Soybean0i | 22.15% Y2301
%3 Lon

s & €7 A lronOre 12301 7 36.47% 12305 $KH A IronOre 36.47% 12301

§% Zinc ZN2301 7 8. 93% ZN2302 §% Zinc 8. 93% ZN2301

B #E WhiteSugar SR2303 7 12.91% SR2305 B #E WhiteSugar 12.91% SR2303

235k Short PTA TA2305 0 20. 44% TA2307 PTA 20. 44% TA2305
=% Gold AU2302 0 30. 70% AU2304 HE Gold 30. 70% AU2302

$[i] Copper CU2210 4 35.95% CU2210 $fi] Copper 35.95% CcuU2210

FRRIR: Wind BRI

Source: Wind, Nanhua Research

& 6. Fgtery mitsEx et 5 B0 10 HE9A SR ESBXITEL Hedged RNHCI 5-day

vs. 10—day positions

—— 1% s # (5H) Hedged RNHCI 5-day

—— 1#5E 3T 53 (10H) Hedged RNHCI 10-day
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BRISRIE: Wind FIiemfs

Source: Wind, Nanhua Research
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7. FAEE MIGEXT PR 5 HFN 10 H 2017 F£ESEFEIFEL Hedged RNHCI 5-
day vs. 10-day since 2017

—— 1#5E X # (5H) Hedged RNHCI 5-day

—— RN HEE (10H) Hedged RNHCI 10-day
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BRRIE: Wind BEERRR

Source: Wind, Nanhua Research

& 8. FmiERFERIVRAZE MM IE(L Risk assessment of commodities in the

agricultural sector
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BRIKIE: Wind Riemfiss

Source: Wind, Nanhua Research
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9. MILEFEWMPAEZTE MM IEM Risk assessment of commodities in the

non—ferrous metals sector
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EEE+EREERE DU

BRRIE: Wind BLERRR

Source: Wind, Nanhua Research

& 10, FEAfEEEiR A =E XS TEfL Risk assessment of commodities in the

energy and chemical sector
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BEE+FREEFNE ML

BRIRIRE: Wind BERASR

Source: Wind, Nanhua Research

1., BEEEIRAZERMKIE( Black sector commodity risk assessment
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BRIKIE: Wind FItERsR

Source: Wind, Nanhua Research
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No

tes:

1. RNHCI ARgfErmiBinia s, NHCI Atemmied;

2. XHhaykExmE A (S BUEEN-RE BUREN) ShERWENAIELE;

3. SCHRYTTRR B 9K ERIR RN E A TRAR ;

4. BERRERIRTEREAMRARNNE, RIRTIRFEFRALH

Bl .

1. RNHCI stands for Nanhua Commodity Enhancement Index, and NHCI stands for
Nanhua Commodity Index;

2. The increase or decrease in the article is the ratio of (today's closing price-
yesterday's closing price) to yesterday's closing price;

3. The contribution in the article is the product of the increase or decrease and the
weight;

4. Nanhua Commodity Index excludes the spread of the commodity contract when

the month is changed, reflecting the true return of investing in commodity futures.
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FREFHESHARETEQAFNER, RERMNBEREFERKENTRM, ERLAMNILEEEHN
ETME R SR MEEAMRIE. ENMRERQABMBENELMEZNASLEFMHESE, EETERT, &
RARETEBRPTRENERFZI AR FFHNEE. TERMEIIRNEEIE A G ITEI TS L SR B3Ik
B, HTREERSHBN TIZOFTII DA ST RBUAR ST ZE, MEEERERBABRARLHHE
EEBER—HRBFENGEL, RELELD, ARMEMBHNSHATRET EmERERBBERLTHILT,
FRLUFEERSE . RABFRBERBEARRSAEITHSEL ZREMSHAEME AR,

Ho, AMEMBZER BREHENR B RIREERL RN AR R ERRSFAEEAR BEARFIET, 7Tk
FHEEL, BHRATRM. REFEERERBERIBRITHE, RREATTIBUEMENEE, SEHIKK
IR EHME ARHEENATLUEMEMA, SRAEWER. MEBREEXAENSIA. FlL, FERABL
‘PRI BIRAT, FHERERLR—IINF.

Disclaimer

The information in this report is derived from published information. Although we believe in the reliability of the source
of the information in the report, our company does not guarantee the accuracy and completeness of the information. Nor
does it guarantee that the opinions and suggestions made by our company will not undergo any changes. In any case, the
information in our company’s report, the opinions and suggestions expressed, and the data, tools and materials contained in
it cannot be used as yours. The absolute basis for futures trading. Since the report was compiled with the analyst’s personal
views and opinions and analysis methods, any inconsistencies and different conclusions with other information released by
Nanhua Futures Co., Ltd. will not avoid doubts. The views contained in this report are not It represents the position of Nanhua
Futures Co., Ltd., so please refer to it carefully. Our company is not responsible for any loss in any form caused by futures

trading operations conducted in accordance with this report.

In addition, the information, opinions and speculations contained in this report only reflect the judgment of Nanhua
Futures Co., Ltd. on the date specified in this report, and can be modified at any time without prior notice. Without the
permission of Nanhua Futures Co., Ltd., the contents of this report shall not be transmitted, copied or distributed in any
paradigm to any other person, or put into commercial use. If you follow the original text for quotation and publication, you

must indicate the source "Nanhua Futures Co., Ltd." and reserve all rights of our company.
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