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INSEIE AR, SR BRI A, IR BGRI BRI 22, IR N b 8 SR 0 SCRF
&, Ada BT BORA 2 0 B fH BGOSR IR SR, ARARAT RN T BE AR ey, A2 T FIUY, 4D =il
W PRIEAT, AP HEEERSCEIT, et et el i A R -

€2, FHSHFR, 2018 FELOKR AP EWRIAN GRS R I Ar, SBEF ORI T ES T I e BT b
BRI, KRB TTAEN o

&3 AIEKEFHRR, A PRI REZ DU S ERE T RERRE, SO afHEIBER, TR
FESERIVASE 55 0, Ay T XUA R A AE B ) R UG B SEBRAJE A i 2 W 5 b [ 2 1) 2 B A S A T ) — i
MR, A B FRXOUL R AR W] LUK JEAS BRI B2

4. BFFSHWCRRCAIR, EBEIF, BEET, EM KT, mx X 2Rk, Rk Bk

PERJE KRG, NOAZREFE /1. 4Tl RO MG, SCERBARHELE, R 2 m B dieE fe
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BEWRIR: MK PR WEHE

Euas 94. 801 94. 65 0. 160%
% 7u/Bo 0. 8603 0. 8599 0. 047%
*£Ju/Hoo 110. 54 110. 11 0.391%
ErRART (B 6. 4538 6. 4625 -0. 135%

BAEHIE: Bloomberg. EHEHAT:

T 450 ER IR EORY (A BOREACT 6 1 18 H U4 5 ki)

3 500 2765. 79 2774.99  2757.12 2773. 75 0. 288%

ULy 7201. 178 7256.431  7186.16 7251. 408 0. 698%

HZ& 22806. 57 22806.89  22601.13 22680. 33 -0. 554%

7 DAX 12945. 53 12982.92  12784.48 12834. 11 -0. 861%
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HAESRIF: Bloomberg. FAHEHIHR

WTI B 64. 4 65. 98 63. 59 65. 83 0 2536480
BRENT &
- 73.06 75.49 72.45 75. 46 872657 2539896
| 7003 7027.5 6886. 75 6972 176499 345520 294275
2 2209 2228.5 2193.5 2228 261184 709236 1139575
£ 2403 2444. 5 2392. 5 2438.5 51681 123461 131600
>3 3079. 5 3091 3059 3071.5 140617 297980 245375
%5 20765 20835 20500 20600 5468 18015 2595
L) 15180 15335 14925 14980 68368 270988 275712
CMX 4 3. 1455 3. 155 3.11 3.1385 131181 288381 228430
CMX & 1279 1282.6 1277.6 1278.7 188545 472680 9013297
CMX B4R 16. 58 16. 68 16. 485 16. 52 90752 220166 272173363
CBOT K&  918.5 926. 5 910. 25 917. 75 455899 943584
ICE #ift 90. b5 90. 55 86. 8 87. 38 66957 291083
ICE ¥ 12. 05 12. 19 11.95 11.99 100587 977626
¥ SkYE: Bloomberg. FAAEHAME
7 WIT AT
WTI J& i 65. 45 65 2.82 25.73 25.72
BAEHIE: Bloomberg. EHEHAT
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2] 2215 2215.5 5 5 —25.25 —42. 25 231825
el 2433 2434 22 —22.5 -12 8 45550
=3 3073 3075 34.5 33 71.5 154.5 8925
% 20800 20850 100 60 — - 5
# 15015 15020 -55 =50 —-237.5 -342.5 64686

HAESRIF: Bloomberg. FAHHIHR

6 A 6960 17.73 103. 16 102. 66 13603
4 7TH 6956 17.73 170. 54 170. 04 6625
8 H 6962 17.73 228. 3 227. 55 8034
6 H 2238 17. 1 32. 04 31.79 16946
45 7TH 2216 17. 35 53. 21 52.96 10683
8 A 2219 17. 64 72. 66 71.91 21250
6 A 2432 20. 56 42. 08 41. 33 1615
>3 7H 2432 21.05 70. 81 70. 56 1817
8 H 2433 21.5 96. 7 96. 45 965
6 A 3075 18. 72 48. 26 47.76 15451
4 7TH 3068 19. 55 82. 81 82. 81 4459
8 H 3066 20. 16 114. 38 113. 88 3699
6 H 20563 17. 34 297. 34 297. 34 15
% TH 20533 17. 35 491. 87 491. 87 0
8 H 20496 17. 36 656. 98 656. 98 0
6 B 14918 31. 22 388. 59 388. 09 3900
L=} 7H 14944 31. 17 643. 18 642. 68 1525
8 H 14975 31. 36 866. 84 866. 35 8925
A RIE: Bloomberg. BN
S5y LME &BEFSA

JeEM 93900 92950 950 1625 100 1525
WM 136425 118075 18350 0 0 0
" BRI 63950 35350 28600 0 1950 -1950
AFR 294275 246375 47900 1625 2050 425
M 57775 38800 18975 0 400 -400
i R 532275 411875 120400 325 300 25

CER S



z TR [ FE]

NANHUA FUTURES

BRI 535225 442775 92450 0 2650 -2650
43R 1139575 907750 231825 325 3350 -3025
M 125 125 0 0 0 0
WM 41025 21975 19050 0 0 0
i KR 90450 63950 26500 0 275 -275
AR 131600 86050 45550 0 275 -275
M 183850 175600 8250 4325 400 3925
M 875 200 675 0 0 0
e BRI 60650 60650 0 0 0 0
43R 245375 236450 8925 4325 400 3925
JuEM 0 0 0 0 0 0
WM 2595 2590 5 0 0 0
K el 0 0 0 0 0 0
43R 2595 2590 5 0 0 0
M 3030 1404 1626 0 0 0
WM 205680 149574 56106 0 600 -600
& BRN 54096 47142 6954 0 72 -72
AR 275712 211026 64686 0 672 -672
HIEHRIR: Bloomberg. FFHEHINE
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K EFEINCA SO EEE s, 15 H AR M SEsIiR ik 6.4306, A0
—X 5 H Tk 344 3T

B

41296 H 18 HIHE, B E— Lk, A2 5 iint Tt E 24 21 (OPEC) Fl
At 7 oty 7 SRR SS . ELAR B AL S BR G St R 1 . AL TR 6 H 18 H
14:30(dbmimt iR 6 H 19 H 02:30), NYMEX JEiifi? 7 H A% 0.79 3£y08k 1.2%, T
147 65.85 Kt Z A LAl & B AL 63.59 SEo6, B LAMEA K. Atk
JEOH B 6T 1.90 27T ER 2.6%, FAFH 75.34 FIT. EATICEG, FEE B A L
JEH U 7K — 88 7 T S 44 9.75 35 6. OPEC MVELFEMR 2 e A (173 [ B2 Ak T 6 A 22
HAEE AN ZEAT UL, TR VDR AR 2 Hrks SRR R b ) ol S PR A = BR 1 P 288 4
KRR S M, R AR %A Bob Yawger k. fihilt, OPEC J f3 Al
A = 7 il A T AR P RS 1 R AR AR AT e e HEB T b o A BRI RLKG R 3 Jn 1 5
AR LAFT b . AN, Ze P s AR B2 oMb OPEC ok 74 16T THI I 14 vl R 22 Lb 2 i
AR E, AT EEH— AT JBRE R —FoRw, R WAL S
5B H) OPEC I OPEC =i [ H 347 150 JiAfi/H . {H OPEC 55 — KAIEE = K7 =il
[ B s R AR BT, AT Sons KR IS ™, BRI 2 1 S S A iy, STt [a)
H 2 AR BR P P33 . Mobius Risk Group JE R i 77 & 4 #r il . % John Saucer &7,
“HEPE TGS o AT REBCA I &, (A AT — 2 N RIBAZ . " HIREE,
OPEC A A FElKe 147 30-60 Ji A/ H o X BT B 2 B T S b s — 6 3t 1 7 50-100
JItIE, AR 2 el G5~ 20k 150 JiAm/H o P22 5 4R AT 7 i SRR 3285 Ole Hansen f
PR AT TR BRI — SesE I o 3= I B BN R R AR B, LT I 5%
R F B0 1% St . BN ER LBV FIREE R 2, 2R R AT EHLER.. A
i OPEC Iy SR i A SN SG Iist 7 A Bh TSR MR 2 W B B W BUR B . 228 ) 7 [ R O
TS [ 5 5 Bk R THE, LA TR I T R AR . 38 EBURN R Rt
Hh I 7 AN 500 A2 TCIIRBE, mURR T E AR SR SCHE . Ty [EIRE R R
S& F st o XaE R T IR E SR B . SRR, B EE TUS R
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K HELIHAMER, EERAPEIHFMHELT, METRZIIE. B4 5HmE
TSN T BEAT 5 L. 4% % W (Capital Economics) i i3 7T Tom Pugh #7x, “tiniiist
] ) o sk, e RO S RGN, R T AR TR SR ST RS R AN B . 73R
FE eI s R 2 (EIA) T, 7 H 2 E 00A B 2o g n 14.1 T3k 2 812851 734 Jif .
B 7T, 7 H RBOB R &40 Lk 3.14 35478k 1.6%, 455 MM HR&EIN4 2.0546 3T,
7 HEUR A 2R 4.46 3£ 88 2.1%. SEEMIREINE 2.1316 £ T.

COMEX &R

A%y 6 H 18 HiHE, &M —/IME Lik, 76 - F IR HAR R & B2 5 a5,
T HE R ) ok DA R 3R sk, Al 2gmfie) 6 H 18 H 13:30(dk zif (7] 6 H 19 H 01:30),
COMEX if J 6 Him4 el 0.1%, #iAeFain] 1,276.20 370, A& 7E A ot fil & 4F
WERARAL, RAEIRAT R F 36 5 5) BER A SR KBNS 75 SR PE4R, — L3R 0t s R 2 IR 5
1733 GMT, HlltEHiEfEan] 1.278.18 £J0. FHHEFZ ik, wmaHE Ll E 55 5
e . FEWAE BT RIS F LK S AP R . SETKME, ISR BB KT,
DR RE A FLAth B 1 (B8 58 3 SN SR T0 T IR 8 4 (0 AR B v, 7 ML BT AN o AR R A
IR T RIS WG] . SeT0 TS/ E Bk, BT 11 H ok mkifk. —1
AT IR 3 G 3K S 150, TR — S0 A5 B 4 TR R P 3 ok b Tl 3 IR R (R b sl
WK At SERERIREUT AT M4 )8 324 Tai Wong BTN AL E T2 NERL
RN B 4. R E R IR AL 5 2 R 22 (CFTC) A L AT MEUE SR, #% 6
H 12 HEA, BB E COMEX 3 HITt MIkT 2 Sk Lk~ 6,506 T, % 64,572 F, It
N4 AIRUCKE a2 kT 8. SME FJE 70T 1.8%,1% /2 2016 4 11 A Kix
R ERIE, R H L E Pt 500 42370 B H R AR T34 4H.0 87 5 %
AR L S ERA G K . BRI E A A — N k. FHEBEMRAT 2 HF Ole Hansen
TR, ST SR 5 G 7 TR, DL A [ S B o 2R 5 P DR ST R B AR B A
LRI (CSUYTER IR i J_E 0 s (0 AT R+ 20 BUsk . oM Bt JE 7 T, DB 4R T 2k
0.4%, #hkAF#w] 16.45 370, HiHh PRI A IC 16.39 3£70. JH T F# 3.6%. fHE N
0.5%, #hkAF#iw] 883.40 £ju, MLHTFEZIUMCAL 877.65 3£o0. fEEEk 0.2%, ZEf&F#
988.30 &Ju, #HFEE 6 H 5 HokK 979.99 % 7T,

LME £&:

e 18 HE, 1B3%E B 5 (LME) W —EBE =A% 5 H, FHih4
BRI R E DR Z IR 52 2 Gl v B T4, HAE AN Z Z el BRI EdE 5, %
GO E TR AT RERRIR . 16Ut Al 6 A 18 H 17:00(1b 5ti1E] 6 H 19 H 00:00), =4 H
WIS 0.8%, #RkAFNE 6,964 L0, Kb Eum Ry, mMilasciigik. WM 5%z 6
H 1 HRE MK 6,886.75 36 7 . 4 [ pi MV AR AT v 2% 7 it 3 7 Daniel Briesemann #7R: 4z
JEAZ AT REIR R I SR R o R NS L, X BT RS RN
R SHR B EBAFAESOCRL, &)@ vl RE E B2 250 . 3% BRI B B A Xt

) 4 7R




A

i

_'_I\ﬂ%

“ NANHUA FUTURES

500 12,3 70 M\ H L E 1 7 ity DAE iy BOR B, o [RLRIBORS 8 1) G 254 7 DAL R, - Bh 42 Bk
R GUTRZ 8157 2y iR — Bl . A [ 5 A &3 ia AT 8 (i 75 Wi & 0 KA AR E
VAR, T S R AR 15 ARG, BRI LAFHME, KR, & E
WU 4k B2 886 T V5 3 AT BUR SO, ST RERFEEIR IR . [ 2 4 Bk KK 462 )@ v
WE, (TATETE TR E T TS RNTR. HA 5 A H ORI H k5
POb IR, B TRE. RETHANE SR B O, RPABRTE R IELEEE,
Fr i T BB T s, R B I T SR AR R e A TH R S A, E
[ 2 (8] 1) 5 5 B ik R 34 4 R ek AT % . SR R i I B 2 5 25 01 23 (CFTC) L JH LA i i)
AR EoR, #5612 HXE, #HLEMEF COMEX ML £ 3k~ 28,941 F, &
77,740 F, 1 HRUREm K. =AM AGE )\ A AR 2,193.50 3£7T, HH
risr 0.8%, HHAFML 2,280.50 SEJt, CHATEME 200 HAAIYLUIAAL 2,175 T, =4
H R 1.2%, 6 RN 2,433.50 3550, =/ HHAIEIK 1.4%, AN 20,505 350, =
A H WU 0.4%, AN 3,067 2570, =N H WIRIAMK 1.4%, FREENE 14,975 T,

CBOT K= f:

HOEZ A 6 7 18 H - ZINEHW5IEE 5 Fr(CBOT) B R MIBT A — T4, FERTAI I
H L LAY, FRERSMEWAR], BHRIE AR o siEmm 7 A
FAREGLR E5-14 K5, AEHATE 3.56 £ot, BT 354 EIMAELMKS . BifE
12 A& AWK 5-1/2 324y, RERERE 3.77-1/4, FHFMK 3.75-1/2 £ um &2k, £
[ AP (USDA) E — AT AR R, #% 2018 45 6 A 14 H4H, £E TR H D%
HON 1,668,835 M, FfhX[AIAF 110-160 Jilli, #7—FEMEIE/G AN 1,410,564 Wi, ¥IEH N
1,408,902 I, 7EMCAITIIANEL )G, USDA TEREEME KRS h AR, #E 2018 4 6
H17 45, RETKML R A 78%, %M R A2 1980 AU K E RV E I 4h1d 5% LAk
MLTERTH, T 76%, 28— A 77%, EEFRYN 67%. E£ETRBERN
98%, HI—JEN 94%, FAERIMAN 97%, FAEBME N 97%. 4 H CBOT F KM sk
RN 430,470 F-.

HOEZINE 6 H 18 H - ZInar sz 5 fir(CBOT) /N & M1 il — N kil 2%, SZ4R
PSR DL SR B AW K R IE i B S BRI 7 H & A 4R 9-1/2
Kyl 1.9%, fEEHH 4.90 3670, B & T B Tl A i —A AR 4.87 360, £H
AV EB(USDA) A — A A s BoR, AR 2018 4F 6 H 14 H4JH, EE/NEH DK E
4 372,843 i, TilgTfkIX [A] 9 30-50 i, Hi—EMEIE Sy 419,589 i, #I{E Ay 369,969
W o 7 56 [ g b 30 o) — T e A o B AR A AR A T, 2 DR T B4 Dk 56 Tl & 22 i
HH 26%, TR 14%. FEELMGERR A AL EHF R R %R 70%, B2 ni—
FPo FERLIE WAL S, USDA FEREMEMA Kl h A bk, #iZ 2018 4F 6 H 17
HMR, EEAZWEIZN 27%, W& T, ai—FN 14%, LEFENN 26%, F4F
BIH R 19%. 4, EEFZLR RN 78%, L& T 70%, #i—EN 70%, F4E
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[F 1 41%. 4> H CBOT /)22 B Fiifili i3 &4 195,426 . KCBT 7 H fELL 43 & Ak
20-1/4 %74y, RAEHRF 4.99-1/2 £ 76. MGEX 7 AL HESAWEL 7 %5, e
H 5.63-3/4 £ T

HOEZ A 6 A 18 H - ZImEHAT AL 5 A (CBOT) K S5 i — i, Hath—f
Pz 2016 FRIRANAL, It 2ET 5 Fim PR THE, 2 HmTig%E. CBOT7 HRESY
MBS AU IR S, Wems 3 3647, AR 9.08-1/2 60, MAP R, ZE4— Kk
2 2016 4F 3 FRABE A AL BAR 8.97-1/4 T, [ %26 [H S B Mt seit 1R E
TahfE, AR ETR R 58— RS, SRR, HRER A ik
BRI T kIR, 25 E R A LB AR 500 4235 70 M Bk DR S OINAE A e B, b
HOT TREL T X5 (R B 284 T LRI L, B ARh 4Bk i K A8 55 1k 2 (8] 1 B7 5 i — fi )
Ko A E A ERRSARDEITRE AL TR, AR 52 47 S A3 55 BN Je A
FIVE G ACECRE B SRR . SEELOE — A4, #% 2018 456 H 14 HY4H, EEK
O OKGEA 818,396 I, Tk A 35-65 i, B AMEIEE AN 675,621 I, HIME
9 644,327 i, 3£ ELREB(USDA)ER EEYAE KR & Afm, #iZ 2018-6 H 17 HY
Ji, EEKGAR RN 73%, KT HIHHUAN 74%, #1— A 74%, Z4ERN 67%.
CBOT7 H G ATk 3.4 3570, AGREME 335.5 370, 7 H ZilA 20k m 0.07 £4, ik
29.57 34y . 4 H CBOT K Wiflhi A &4 341,834 F, GA1A 116,816 F, Hil A 101,972
F.

ICE MRTE&JRHE:

A2y 6 H 18 HIER, WIFRAE Z FT(ICE) MG 208 — T 2%, fil )k =JMkel, %
e R [ 57 5 G, DA S AR P X 56 [ A M PE R 4T e o ACHR BB IERI 12 H A 294K
ik 2.08 £5r 80 2.31%, #HEFR; 87.77 3675y, 5 XAy 87.1 — 89.52 %45, Hi#H NS5 H
29 HK#H K. Omnicotton Inc =24 3 Beau Stephenson 7, “Tidgf R SBLTH BEAE
R, T HAE g TN P A A R, X EEARFZ . 152 FIRE RS,
LT 2R G B RS S E S G I B TUE AR 500 1238 78 A [E
E VR S OIAE S G A . AE 5T 7 TR 70 S R DGR 2848 T AR S o [ g 45 80,
[EK % 659 i EIA S 500 12.3% 0135 B R T AEU 25% M eBt, ¥ R IIR f AK S K
LK e A IBIE MG EAAE, “dIriRkiE (e NRILAEX AR 5 v
IR E PRk B AR S, e o 7 126 M K 8™ Wy T34 K™ i Atk 1R
XS BT LU SR i, BN 25%, ¥ . 2017 4FHp [H [ 35 [ HE 0 404 340 1236 0.
AR K 2018 457 H 6 HAE R . B AL BR BN AN G TR Z IR 5 5 iR — R Rl & .
WM H EHGE 3%. TR S aS B D 25,344 T, 41,613 Fo HE RN, AT
22 by H i dib 18,200 F, % 291,083 F.

a6 H 18 HHE, MFREC 5 AT(ICE) ERHEA Tl — Tk, iz A< Copersucar
S ) 2L A P R P LA OB R TG . 10 F JEURE A BRIk 0.07 3643, B7.0.6%,
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FibE 12.28 755, AR TAY -l & A7 12.5 3550 . 8 A FFEII SRl zk 10 3543, Bk 0.03%,
AN 342 SE0. ABRL S W 5 - P Copersuca [f— 53, 75 o g A 4R R B
BRI R, DR HZ RSB T AR TN AT S . ZAFEREHRITE
Paulo Roberto de Souza %, 1%/ ] 2018/19 4F 5 7F g HB K1 7= &4 2,800 JiMli, | —4F
F& M 3,600 J3 i H I FEME R R 5.55 420, —4EFE N 5.96 120, S GRRR, AR
T AR /IR AE 0 T R A 1] e Y LB . 2017-18 4 FEE A BRBE (RO R IR R, R4S T
FEE NP, X — TR B R H R IR B RO Rk T R R B T, L G
J A 2 RESR MR T AS R AE P O AT RR, ENRE 2017/18 4ERERLH F1BE 50
JIWE, A FBUF SRy 2 —, X EERR A ZE E AR ER. EER S
WA AE 5 %5 23 (CFTC) B LA i A on k2 6 H 12 H M, L& HHF ICE b
PRI 233k~ 3.958 T2 46,249 T, -t LUk oy A mg #.
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HERME R T B AR EEMRIL. R RIERARMMMENELMZUTSLZEEMNEE, EEFERLT,
HABMERNEEMFRENTRMBWAL FrHRNEHE. TR ISR M BT 45T
&g, AFMREERENBA TZAMIBDAMMRMRBAR ST E, WEBEREARRKBHEMESR
BR—BRETRNGIL, RELLERD, RERENURHRIRKRTHERRLARANILG, B EERES
£ WA BANRERIRE AR & AT TG SESHRIE T SBEE AR KR K.

FHEN, AMERHER. BARENARRREERE QT EARERRGN AR, JRENEKR,
BRITATBI. REFERKRARATIDE, ARERATAEUEMEXZE. EEOFIRL R ENTE A
BRENATMEMEMA, HIRAELER. MEBEEXARNSIA. F&, FIRALL FBERERH,
FHREBIH LB —INF .
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